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2I[ &YW 4EWW 7GLIQI &SF +VMJJMXLW
-J ]SY EVI EKIH SZIV �� SV HMWEFPIH ]SY EVI IRXMXPIH XS E JVII FYW TEWW� 8LMW [MPP EPPS[ ]SY XS XVEZIP
JVII ER][LIVI MR 7SYXL 3\JSVHWLMVI� 6IEHMRK ERH 3\JSVH 'MX]� -X [MPP EPWS IRXMXPI ]SY XS XVEZIP XS
%FMRKHSR� %]PIWFYV]� 4VMRGIWW 6MWFSVSYKL ERH ,MKL ;]GSQFI ERH HIWXMREXMSRW SR XLI [E]� -J ]SY
EVI SZIV �� SV HMWEFPIH� ]SY QE] GLSSWI XS LEZI XLI XVEZIP XSOIRW MRWXIEH SJ E FYW TEWW�

8VEZIP 8SOIRW &SF +VMJJMXLW
8VEZIP XSOIRW [MPP FI MWWYIH EX XLI 7GLSSP SR 7EXYVHE] �XL %TVMP JVSQ �� S·GPSGO YRXMP RSSR�
4PIEWI FVMRK EPSRK IZMHIRGI SJ UYEPMJMGEXMSR ERH VIWMHIRGI� *SV XLSWI YREFPI XS QEOI MX SR XLEX HE]�
XLIVI [MPP FI ERSXLIV MWWYI MR 1E]� 8LI UYEPMJ]MRK EKI JSV XSOIRW LEW XLMW ]IEV FIIR VEMWIH JVSQ ��
XS ��� %TTPMGEXMSR JSVQW JSV FYW TEWWIW [MPP EPWS FI EZEMPEFPI�

8LI 0MSR .EGOMI 'EVTIRXIV
;I [SYPH PMOI XS XLERO IZIV]SRI [LS WYTTSVXW YW LIVI EX XLI 0MSR� ERH QEOI IZIV]SRI E[EVI XLEX
[I LEZI ETTPMIH XS GLERKI SYV PMGIRWMRK LSYVW� 8LI] EVI FIMRK HMWTPE]IH SR XLI XVII ERH XLI
[MRHS[ EX XLI JVSRX SJ XLI TYF� -J ER]FSH] LEW ER] UYIVMIW TPIEWI JIIP JVII XS GSQI MR ERH GLEX�

'YPLEQ :MPPEKI 0SXXIV] 0]RR ,ERGSGO
'SRKVEXYPEXMSRW XS 7YI ,EPPM[IPP� [MRRIV SJ XLI *IFVYEV] HVE[� 1SWX GSPPIGXMSRW JSV ���� LEZI RS[
FIIR HSRI� FYX MJ ER]SRI IPWI [MWLIW XS NSMR� TPIEWI GSRXEGX QI SR ������� +SSH PYGO XS EPP XEOMRK
TEVX JSV �����

''6' � 'EPP JSV RI[ GSQQMXXII QIQFIVW 8SF] 4VMGI
8LI ''6' GSQQMXXII LEW JSV QER] QSRXLW FIIR GLVSRMGEPP] WLSVX SJ QIQFIVW� 8LMW WMXYEXMSR
GERRSX KS SR JSV IZIV ERH MJ XLMRKW HS RSX GLERKI� [MPP VIWYPX MR XLI [MRHMRK HS[R SJ XLMW
SVKERMWEXMSR� 8LI GSQQMXXII LEW WYFWXERXMEP JYRHW EZEMPEFPI JSV WYMXEFPI TVSNIGXW 
 NYWX RIIHW WSQI
RI[ TISTPI [MXL WSQI JVIWL MHIEW 
 XLI MRXIVIWX XS TYX WSQIXLMRK FEGO MRXS XLI ZMPPEKI� 7YVIP] E
ZMPPEKI SJ XLI WM^I SJ 'YPLEQ GER VMWI XS WYGL E GLEPPIRKI SV WLSYPH MX FI VIREQIH %TEXL]�SR�
8LEQIW#

% ;EXIV 7YTTP] JSV 7X 4EYP·W 'LYVGL 8LI 'LYVGL[EVHIRW
3R XST SJ XLIMV RSVQEP HYXMIW� XLI 'LYVGL[EVHIRW LEZI WTIRX WSQI XMQI HYVMRK XLI PEWX ]IEV SV WS�
TPERRMRK JSV E [EXIV WYTTP] XS XLI 'LYVGL� 8LMW [EW GSQTPMGEXIH F] XLI JEGX XLEX XLI [EXIV MW GSQMRK
XLVSYKL E FYVMEP KVSYRH MRXS E +VEHI -- 0MWXIH FYMPHMRK MR E 'SRWIVZEXMSR %VIE� ERH XLI 'LYVGL SJ
)RKPERH � UYMXI VMKLXP] � MW ZIV] WXVMGX EFSYX GLERKIW XS XLIMV LMWXSVMG FYMPHMRKW�

9RHIV XLI KYMHERGI SJ XLI 3\JSVH (MSGIWER %HZMWSV] 'SQQMXXII� TPERRMRK MRZSPZIH GSRXEGXW [MXL
8LEQIW ;EXIV� E WTIGMEPMWX FYMPHIV ERH EVGLMXIGX� SYV MRWYVIVW� )RKPMWL ,IVMXEKI� ER EVGLEISPSKMWX�
ERH PSGEP KSZIVRQIRX EX 4EVMWL� (MWXVMGX ERH 'SYRX] PIZIPW� 2SXMGIW EFSYX XLI TVSTSWIH GLERKIW
[IVI TSWXIH JSV �� HE]W FSXL MRWMHI ERH SYXWMHI XLI 'LYVGL� 8LI (MSGIWI LEW RS[ KVERXIH E
´*EGYPX]µ �MI� TPERRMRK TIVQMWWMSR JSV XLMW [SVO� 8LI [EXIV [MPP IRXIV XLI GLYVGL EX MXW 2SVXL ;IWX
GSVRIV� PIEHMRK XS E WMRO ERH OMXGLIR YRMX MR XLI VIEV ZIWXV]�

-R SVHIV XS QEMRXEMR ERH MQTVSZI SYV GLYVGL� XLI 4EVSGLMEP 'LYVGL 'SYRGMP �4'' [SYPH [IPGSQI
WYKKIWXMSRW GSRGIVRMRK JYRH VEMWMRK IZIRXW ERH MRZSPZIQIRX MR XLIQ� 8LMW GER FI HSRI XLVSYKL XLI
4'' SV 8LI *VMIRHW SJ 7X 4EYP·W�;I [SYPH EPWS [IPGSQI WSQI LIPT [MXL GPIEVMRK SYX XLI ZIWXV]
VIEH] JSV XLI MRWXEPPEXMSR SJ XLI [EXIV WYTTP] [LIR XLI GSRXVEGXSVW EVI VIEH] JSV XLMW� -J ]SY GER LIPT�
TPIEWI GSRXEGX SRI SJ XLI 'LYVGL[EVHIRW SR ������ SV �������
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:MPPEKI ;IFWMXI .SLR 7XSVVW
'YPLEQ :MPPEKI LEW E KPIEQMRK RI[ [IFWMXI EX [[[�GYPLEQZMPPEKI�SVK�YO� =SY GER RS[ VIEH 4EVMWL
'SYRGMP QMRYXIW ERH 8LI 1SYXLTMIGI SRPMRI� JMRH SYX [LEX XLI *VMIRHW SJ 7X 4EYP�W EVI HSMRK XS
MQTVSZI XLI GLYVGL� PSSO EX 'YPLEQ ,MWXSV] 7SGMIX] VIGSVHW� ERH ZMI[ ]SYV LSQI JVSQ E WEXIPPMXI�
4PIEWI ZMWMX XLI WMXI ERH XIPP QI [LEX ]SY XLMRO SJ MX ERH [LIVI ]SY [SYPH PMOI MX XS KS�
.SLR 7XSVVW �NW$WXSVVW�HIQSR�GS�YO

*SV ]SYV (MEV] � 'YPLEQ 4PERX 7EPI
8LMW [MPP FI LIPH SR 7EXYVHE] ��XL 1E] JVSQ � TQ XS � TQ EX 7X 4EYP·W 'LYVGL� MR EMH SJ 'LYVGL
JYRHW� (SREXMSRW JSV XLI ZEVMSYW WXEPPW [MPP FI KVEXIJYPP] EGGITXIH� GSRXEGX REQIW ERH TLSRI
RYQFIVW EVI KMZIR FIPS[�

4PERXW 0MRHE =SYXLIH ������ ������
6EJJPI 'EVSPI 7YXGPMJJI ������ ������
&SSOW 
 ZMHISW &VMER &VEGLIV ������ ������
'EOIW 1SPPMI .IRRMRKW ������ ������
&VMRK 
 &Y] .IER (MKKMRW ������ ������
8SQFSPE /EXL 4IEVGI ������ ������

-R EHHMXMSR� [I [SYPH FI KVEXIJYP JSV XLI PSER SJ XIRXW SV KE^IFSW MR GEWI SJ [IX [IEXLIV� 4PIEWI
GSRXEGX -RKVMH 6IMGLEVHX SR ������ MJ ]SY GER LIPT�

*631 8,) 8)%1 6)'836 6IZ� 7YI &SS]W

% [IIO EKS - TEMH E ZMWMX XS XLI WXYHMSW SJ 6EHMS 3\JSVH� - [EW XS FI MRXIVZMI[IH EFSYX XLI EGXMZMX]
HE]W MR (SVGLIWXIV %FFI] XS GIPIFVEXI XLI +YPFIROMER 4VM^I PMWXMRK� (YVMRK XLI TPE]MRK SJ E VIGSVH -
[EW IWGSVXIH MRXS XLI WXYHMS JSV E TVI�MRXIVZMI[ GSRZIVWEXMSR [MXL %RRI (MEQSRH� ;I XEPOIH EFSYX
XLI 'PSMWXIV +EPPIV] ERH XLI EGXMZMX] [IIOIRH ERH WLI QIRXMSRIH XLEX WLI LEH NYWX FIIR VIEHMRK
EFSYX XLI ��XL ERRMZIVWEV] SJ XLI (YRFPERI XVEKIH]� 7LI WTSOI LSRIWXP] EFSYX LIV MRMXMEP VIEGXMSR
FIMRK SRI SJ VIPMIJ XLEX LIV S[R GLMPHVIR [IVI WEJI� - VIGEPPIH XLI TVS\MQMX] SJ XLI SVMKMREP IZIRX XS
1SXLIVMRK 7YRHE] ERH XEPOIH EFSYX XLI MQTEGX SR QSXLIVW XLEX - ORI[� 3R EMV XLIWI GSRZIVWEXMSRW
[IVI VITIEXIH ERH XLIR - [EW EWOIH ¶%W E ZMGEV HSR·X ]SY JMRH XLEX XLIWI OMRH SJ IZIRXW QEOI ]SY
HSYFX ]SYV JEMXL MR +SH#· =SY TVSFEFP] [SR·X FI WYVTVMWIH XS LIEV XLEX - GER·X VIQIQFIV I\EGXP] LS[
- VITPMIH� 8LSYKL - HS VIQIQFIV [ERXMRK XS KIX EGVSWW XLI QIWWEKI XLEX JSV QI +SH MW E VITSWMXSV]
JSV TEMR VEXLIV XLER FPEQI�

- [EW VIQMRHIH SJ XLEX GSRZIVWEXMSR XLMW [IIO [LIR - VIEH XLI RI[WTETIV VITSVXW EFSYX XLI &VMWXSP
ZMGEV [LSWI HEYKLXIV HMIH MR XLI 0SRHSR XIVVSVMWX FSQFMRKW PEWX .YP]� 9REFPI XS JSVKMZI LIV
HEYKLXIV·W QYVHIVIVW WLI JIIPW YREFPI XS PMZI ERH TVIEGL E 'LVMWXMER QIWWEKI SJ JSVKMZIRIWW MR LIV
TEVMWL� 7LI LEW XEOIR YT SXLIV [SVO [MXLMR XLI 'LYVGL� VIQEMRMRK E TVMIWX FYX XEOMRK XMQI SYX SJ LIV
TEWXSVEP QMRMWXV]� *SVKMZIRIWW MW E VIEP GLEPPIRKI [LIR [I EVI JEGIH [MXL WYGL XIVVMFPI EGXMSRW ERH
XLIWI X[S MRGMHIRXW JSGYWWIH MR Q] QMRH ER MQTSVXERX UYIWXMSR EFSYX [LSQ [I JSVKMZI ERH LS[ [I
JSVKMZI XLIQ� 8LI &VMWXSP ZMGEV GERRSX JSVKMZI LIV HEYKLXIV·W OMPPIVW� 8LI UYIWXMSR - [EW EWOIH
WIIQW XS QI XS FI VEXLIV HMJJIVIRX ² MR IWWIRGI MX [EW ¶'ER ]SY JSVKMZI +SH#·

%W [I ETTVSEGL )EWXIV XLMW MW E HIQERHMRK UYIWXMSR� 3R XLI GVSWW .IWYW EWOIH ¶3 +SH3 +SH [L]
LEZI ]SY JSVWEOIR QI#· 8LMW UYIWXMSR WIIQW XS FI XLI SRI XLEX PMIW EX XLI LIEVX SJ EPP UYIWXMSRMRK SV
HIRMEP SJ +SH� 8[S GSQQSR [E]W SJ UYIWXMSRMRK +SH WIIQ XS QI VEXLIV GSRXVEHMGXSV]� 3RI SJ
XLIWI GPEMQW MXW VSSXW MR LYQER MRXIPPIGX ERH PSKMG� 7SQI TISTPI WE] XLEX FIGEYWI [I RS[
YRHIVWXERH XLEX XLI [SVPH GERRSX LEZI FIIR GVIEXIH MR XLI [E] XLI &MFPI HIWGVMFIW XLIVI MW RS
PSRKIV E VIEWSR XS FIPMIZI MR +SH� 8LI WIGSRH EVKYQIRX VYRW XLYW� -J +SH MW VIWTSRWMFPI JSV GVIEXMSR
XLIR ER]XLMRK XLEX KSIW [VSRK MR XLI [SVPH MW LMW VIWTSRWMFMPMX] ERH XLIVIJSVI E +SH [LS MW GVIEXSV
GERRSX FI E +SH SJ PSZI ERH NYWXMGI�



8LI JMVWX EVKYQIRX VIPMIW SR SYV JVIIHSQ XS YWI SYV S[R XLSYKLX TVSGIWWIW ERH EGXMSRW XS VIEGL
GSRGPYWMSRW ERH XEOI MRHITIRHIRX EGXMSR� 8LI WIGSRH VIJYWIW XS EGGITX ER] OMRH SJ VIWTSRWMFMPMX] JSV
XLMRKW XLEX EVI [VSRK [MXL XLI [SVPH� - GER YRHIVWXERH E GVIEXSV +SH �EPXLSYKL - VIKEVH XLI GVIEXMSR
EGGSYRX MR +IRIWMW EW E TEVEFPI ² E WXSV] XLEX MW XV]MRK XS GSQQYRMGEXI E XVYXL� - GER YRHIVWXERH E
GVIEXMSR XLEX MW JPE[IH ERH MR [LMGL HMWEWXIVW GER LETTIR� - GER EPWS GSTI [MXL E +SH [LS [ERXW QI
XS XEOI VIWTSRWMFMPMX] ² FYX MW MX JEMV XS QEOI +SH XEOI XLI FPEQI [LIR -� SV SXLIV LYQER FIMRKW� YWI
XLEX VIWTSRWMFMPMX] HMWEWXVSYWP]#

-R XLI PMJI SJ .IWYW 'LVMWX +SH HIQSRWXVEXIH E GSQQMXQIRX XS LYQERMX] F] PMZMRK XLI XVYXL XLEX LSTI
PMIW MR PSZMRK ]SYV RIMKLFSYV� -R .IWYW· HIEXL +SH SJJIVW LSTI RSX FIGEYWI FEH XLMRKW GER FI
TVIZIRXIH FYX FIGEYWI XLI] GER FI PMZIH XLVSYKL� 8LI GLEPPIRKI EX )EWXIV QE] FI XS ERW[IV XLIWI
UYIWXMSRW�
'ER - JSVKMZI +SH JSV EPPS[MRK XLI SYXVEKI XLEX E TIVWSR [LS PMZIH E PMJI JYPP SJ GSQTEWWMSR ERH
LIEPMRK PSZI WLSYPH HMI ER YKP] ERH YRNYWX HIEXL# 'ER - FIPMIZI MR E +SH [LS F] PMZMRK XLVSYKL XLI
HIWTEMV SJ XLEX YKP] ERH YRNYWX HIEXL TSMRXW XLI [E] XS LSTI MR XLI QSWX HIWTIVEXI GMVGYQWXERGIW#
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7YRHE] �RH 0IRX � � EQ 'PMJXSR ,EQTHIR ,SP] 'SQQYRMSR

� EQ (SVGLIWXIV ,SP] 'SQQYRMSR
�� EQ 0SRK ;MXXIRLEQ *EQMP] 7IVZMGI
�� EQ '90,%1 *EQMP] 7IVZMGI
����� EQ (SVGLIWXIV 1SVRMRK 7IVZMGI

7YRHE] �XL 4EPQ 7YRHE] � EQ 0MXXPI ;MXXIRLEQ ,SP] 'SQQYRMSR
� EQ (SVGLIWXIV ,SP] 'SQQYRMSR
�� EQ 'PMJXSR ,EQTHIR ,SP] 'SQQYRMSR
�� EQ (SVGLIWXIV 7YRK )YGLEVMWX

8LYVWHE] ��XL 1EYRH]
8LYVWHE]

���� TQ 'PMJXSR ,EQTHIR )YGLEVMWX

*VMHE] ��XL +SSH *VMHE] �� EQ 0SRK ;MXXIRLEQ %PP�EKI 7IVZMGI
��� TQ (SVGLIWXIV (IZSXMSR

7YRHE] ��XL )EWXIV (E] � EQ (SVGLIWXIV ,SP] 'SQQYRMSR
� EQ 0MXXPI ;MXXIRLEQ ,SP] 'SQQYRMSR
�� EQ 0SRK ;MXXIRLEQ ,SP] 'SQQYRMSR
�� EQ '90,%1 ,SP] 'SQQYRMSR
�� EQ 'PMJXSR ,EQTHIR ,SP] 'SQQYRMSR
����� EQ (SVGLIWXIV ,SP] 'SQQYRMSR
� TQ (SVGLIWXIV )ZIRWSRK

7YRHE] ��VH )EWXIV � � EQ (SVGLIWXIV ,SP] 'SQQYRMSR
�� EQ 0MXXPI ;MXXIRLEQ ,SP] 'SQQYRMSR
����� EQ (SVGLIWXIV 7YRK )YGLEVMWX

8LYVWHE] ��XL � TQ 0SRK ;MXXIRLEQ 4VEQ 7IVZMGI

7YRHE] ��XL )EWXIV � � EQ (SVGLIWXIV ,SP] 'SQQYRMSR
����� EQ 7XEHLEQTXSR 8IEQ 'SQQYRMSR
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4%6-7, '392'-0 238)7 2SXIW JVSQ XLI 1EVGL QIIXMRK

2I[W JVSQ .SLR 7XMQWSR
% JMPI LEW FIIR STIRIH F] XLI 73(' SR XLI EHZIVXMWMRK LSEVHMRKW SR XLI %���� 8LI EHZIVXMWMRK
FSEVHW GPSWI XS XLI %FMRKHSR 8S[R JSSXFEPP GPYF [IVI VITSVXIH XS .SLR JSV EGXMSR SR XLIMV VIQSZEP�

% VIGIRX (MWXVMGX 'SYRGMP QIIXMRK ETTVSZIH XLI TVSTSWIH 'SYRGMP 8E\ VEXIW JSV XLI HMWXVMGX�

8LI FYHKIX ETTVSZIH JSV XLI TVSTSWIH [LIIPMI FMR WGLIQI JSV KEVHIR [EWXI LEW FIIR GEPPIH MR F]
XLI 'LEMVQER JSV I\EQMREXMSR KMZIR XLI HMWGVITERGMIW MR XLI STIVEXMSREP TVSGIHYVIW� 8LI WGLIQI MW
SR MGI EX XLI QSQIRX�

8LI &YW 8SOIR 7]WXIQ VYR F] 73(' LEW RSX FIIR VIXEMRIH TEWX �WX %TVMP�

3XLIV RI[W
9RHIV E +SZIVRQIRX JYRHIH MRMXMEXMZI GSRGIVRMRK VSEH WEJIX] MWWYIW� XLI WGLSSP MW XS MRZIWXMKEXI E
XVEZIP TPER� 0SGEP FSHMIW �MRGPYHMRK XLI 4EVMWL 'SYRGMP LEZI FIIR EWOIH XS EWWMWX�

8LI ZMPPEKI [IF WMXI MW RS[ PMZI ERH HIXEMPW WLSYPH ETTIEV IPWI[LIVI MR XLI 1SYXLTMIGI� 8LI 'SYRGMP
QMRYXIH E ZSXI SJ XLEROW XS .SLR 7XSVVW JSV LMW IJJSVXW MR WIXXMRK YT XLI WMXI�

(EXI SJ 2I\X 1IIXMRK�
1SRHE] �VH %TVMP ���� ² JSPPS[MRK XLI %RRYEP 4EVMWL 1IIXMRK

'90,%1 4%63',-%0 7',330 2);7 'EXL] +VE]

8LMW XIVQ XLI GLMPHVIR LEZI IRNS]IH WIZIVEP PMXIVEV] ERH HVEQE IZIRXW MRGPYHMRK E ZMWMX F] XS
0EVOQIEH 7GLSSP XS WII ¶3PMZIV·� [SVOWLSTW [MXL [IPP ORS[R GLMPHVIR·W EYXLSVW EW TEVX SJ XLI 3\JSVH
0MXIVEV] *IWXMZEP ERH E TIVJSVQERGI SJ ¶4MTIV EX XLI +EXIW SJ (E[R· F] XLI 7MPLSYIXXI 8LIEXVI
'SQTER] MR WGLSSP� %JXIV XLI )EWXIV FVIEO FSXL OI] WXEKIW [MPP FI FIKMRRMRK RI[ XSTMGW� ¶3GIERW· MR
XLI MRJERXW ERH ¶8YHSV )\TPSVEXMSR· MR XLI NYRMSVW�

;I LEZI VIGIRXP] XEOIR HIPMZIV] SJ XLI WTSVXW IUYMTQIRX SVHIVIH [MXL 8IWGS WTSVXW ZSYGLIVW ERH
[SYPH PMOI XS XLERO EPP SJ XLSWI [LS HSREXIH XLIMV ZSYGLIVW XS XLI WGLSSP� ;I EVI GYVVIRXP] GSPPIGXMRK
8IWGS 'SQTYXIV ZSYGLIVW� 7EMRWFYV]·W ¶%GXMZI /MHW· ZSYGLIVW ERH 2IWXPI GIVIEP FS\ XSTW�

;I EVI RS[ MR XLI JMREP WXEKIW SJ XLI *SYRHEXMSR 7XEKI FYMPHMRK TVSNIGX ERH XLI JMRMWLMRK XSYGLIW
EVI FIMRK TYX SR XLI MRWMHI SJ XLI FYMPHMRK� %PP FIMRK [IPP� 'YPLEQ 4VI�WGLSSP WLSYPH WXEVX YWMRK XLI
JEGMPMXMIW EJXIV XLI )EWXIV FVIEO ERH XLI I\XVE WTEGI [MPP FI E [IPGSQI VIWSYVGI JSV SYV S[R /7�
GLMPHVIR� 8LI )EWXIV LSPMHE]W WLSYPH WII XLI VIQSZEP SJ XLI XIQTSVEV] FYMPHMRK EX XLI VIEV SJ XLI
WGLSSP ERH XLIR [SVO [MPP FIKMR SR XLI WIGYVI TPE] EVIE�

'90,%1 46)�7',330 2);7 0IE %PPQSRH

8LMW QSRXL MW E ZIV] I\GMXMRK XMQI JSV YW EW [I FIKMR XS QSZI MRXS XLI RI[ *SYRHEXMSR 7XEKI
GPEWWVSSQ EX 'YPLEQ 7GLSSP� ;I LSTI XS FI YT ERH VYRRMRK EJXIV XLI )EWXIV ,SPMHE]W� ERH [LIR
XLI )PPMSX FYMPHMRK MW VIQSZIH [SVO [MPP FIKMR SR SYV RI[ KEVHIR�

8LI GLMPHVIR LEZI IRNS]IH LEZMRK VIEP �&SF XLI &YMPHIVW� SR WMXI ERH [I LEZI LEH WSQI KVIEX XMQIW
VI�GVIEXMRK [LEX XLI] LEZI WIIR KSMRK SR�



3\JSVHWLMVI %HZSGEG] (IZIPSTQIRX +VSYT /IMXL 4]I

4IVLETW [I·ZI EPP LEH XMQIW [LIR [I RIIHIH XLI LIPT SJ E JVMIRH SV GSPPIEKYI XS KIX SYV ZSMGI
LIEVH� IMXLIV [LIR [I LEZI JIPX XSS YR[IPP XS JMKLX SYV GSVRIV SV NYWX RSX WYVI [LEX SYV VMKLXW [IVI�
1ER] TISTPI EPP SZIV XLI GSYRX] RIIH SJ XLMW OMRH SJ WYTTSVX ERH SJXIR LEZI RS�SRI XS LIPT XLIQ�
8LEX·W [LIR XLI]QE] EWO JSV XLI LIPT SJ ER EHZSGEXI�

%HZSGEXIW EVI TISTPI NYWX PMOI XLEX ¶JVMIRH SV GSPPIEKYI· [LS EVI [MPPMRK XS TYX XLIMV S[R EKIRHE XS
SRI WMHI ERH WYTTSVX WSQISRI XS WE] [LEX MX MW XLI] [ERX� ERH XS FI PMWXIRIH XS F] XLSWI [LS LEZI
XLI TS[IV XS GLERKI XLMRKW� -X MW E VI[EVHMRK ERH IRNS]EFPI VSPI� LIPTMRK TISTPI XS WTIEO YT JSV
XLIQWIPZIW MRWXIEH SJ WMROMRK HIITIV ERH HIITIV MRXS HMJJMGYPXMIW�

3\JSVHWLMVI %HZSGEG] (IZIPSTQIRX +VSYT �3%(+ VYRW X[S EHZSGEG] WGLIQIW YWMRK ZSPYRXIIV
EHZSGEXIW �ERH E XLMVH� %(%4X� [LMGL MW WXEJJIH F] E TEMH EHZSGEXI� =SY GSYPH FIGSQI TEVX SJ XLMW
KVS[MRK XIEQ� [SVOMRK IMXLIV SR WLSVX XIVQ EHZSGEG] �378%7 ² 3\JSVHWLMVI 7LSVX 8IVQ %HZSGEG]
7GLIQI SV [MXL TISTPI [MXL PIEVRMRK HMWEFMPMXMIW �'%430( ² 'MXM^IR %HZSGEG] JSV 4ISTPI SJ
3\JSVHWLMVI [MXL 0IEVRMRK (MWEFMPMXMIW�

4ISTPI [MXL PIEVRMRK HMWEFMPMXMIW EVI SJXIR RSX SJJIVIH GLSMGIW SV LIPTIH XS LEZI E WE] MR HIGMWMSRW
QEHI EFSYX XLIQ� %HZSGEXIW GER LIPT XLIQ XS WTIEO YT ERH WE] [LEX XLI] [ERX� -X GER FI E
[SRHIVJYP I\TIVMIRGI XS LIPT WSQISRI FIGSQI TEVX SJ E HIGMWMSR�QEOMRK TVSGIWW ERH XS WII XLI
GLERKI MX QEOIW XS XLIMV PMJI [LIR XLEX HIGMWMSR MW JSPPS[IH XLVSYKL� =SY GSYPH FI MRZSPZIH MR QEOMRK
XLMW LETTIR� %PP SYV EHZSGEXIW EVI XVEMRIH� WYTTSVXIH� WYTIVZMWIH ERH TEMH I\TIRWIW� =SY GER EPWS
HS ER EGGVIHMXEXMSR XLVSYKL YW [MXL XLI 3TIR 'SPPIKI 2IX[SVO� 8LIVI MW JSPPS[�YT XVEMRMRK
XLVSYKLSYX XLI ]IEV JSV IWXEFPMWLIH EHZSGEXIW ERH STTSVXYRMXMIW XS [SVO [MXL SXLIV WGLIQIW
TVSZMHIH F] 3%(+� %PP SYV EHZSGEXIW EVI GLIGOIH F] XLI 'VMQMREP 6IGSVHW &YVIEY�

-J ]SY EVI MRXIVIWXIH MR LIPTMRK� TPIEWI GSRXEGX ,IPIR EX '%430( ������ ������ SV
GETSPH$FXSTIR[SVPH�GSQ SV .IRR] ERH 2ESQM EX 378%7 ������ ������ SV
SWXEW$FXSTIR[SVPH�GSQ

2);7 *631 2);-2+832 2967)6-)7 7TVMRK MW LIVI�

8LMW MW XLI QSRXL XS XYVR XLSYKLXW MRXS EGXMSR MR XLI KEVHIR� +IEVMRK YT JSV WTVMRK MW KVIEX JYR� QEHI
IZIR FIXXIV F] XLI GLSMGI SJ WLVYFW SR SJJIV XLEX [MPP KMZI WYVI�JMVI GSPSYV MR XLI GSQMRK [IIOW�

4MIVMW NETSRMGE MW E VIEP [MRRIV� 8LMW GSQTEGX WLVYF MW SRI SJ XLI LEVHMIWX ERH IEWMIWX TMIVMW XS KVS[�
-X TVSHYGIW PSZIP]� KPSWW] IZIVKVIIR JSPMEKI ERH JEFYPSYW JPS[IVW XLEX HIZIPST MR KSVKISYW GPYWXIVW
EX XLI XMTW SJ WLSSXW MR IEVP] WTVMRK� 4PERXMRK MR GSQFMREXMSR [MXL GSPSYVJYP IEVP] TIVIRRMEPW MW ER
IJJIGXMZI [E] SJ WIXXMRK SJJ XLI [LMXI TMIVMW JPS[IVW� *SV I\EQTPI� WTVMRK FYPFW ERH LIEXLIVW QEOI
KSSH GSQTERMSR TPERXW� 8LI KVIEX XLMRK EFSYX TMIVMW MW XLEX XLI IZIVKVIIR JSPMEKI SJJIVW WXVYGXYVEP
FIRIJMXW EPP ]IEV VSYRH� TEVXMGYPEVP] MR [MRXIV ERH IEVP] WTVMRK [LIR FIHW ERH FSVHIVW GER PSSO FEVI�
+VIEX MR E WLVYF FSVHIV SV E [SSHPERH KEVHIR� 4MIVMW NETSRMGE GSQIW JVSQ ER EGMH�PSZMRK JEQMP]�
,S[IZIV� MXW GSQTEGX WM^I QIERW XLEX MJ ]SY HSR·X LEZI EGMH WSMP� GSRXEMRIV KVS[MRK MR IVMGEGISYW
GSQTSWX MW E TVEGXMGEP [E] SJ FVMRKMRK XLI FIRIJMXW SJ TMIVMW XS ]SYV KEVHIR� 8LMW TPERX MW EPWS ZIV]
[IPP WYMXIH XS WQEPPIV KEVHIRW� 8LI FIWX VIWYPXW MR XIVQW SJ JPS[IVMRK [MPP GSQI MJ ]SY·VI EFPI XS TPERX
MR E WYRR] TSWMXMSR FYX MX [MPP FI LETT] IRSYKL MR HETTPIH WLEHI� 1SMWX WSMPW EVI MHIEP [MXL QSHIVEXI
PIZIPW SJ JIVXMPMX]� *YPP] KVS[R� 4MIVMW NETSRMGE GER VIEGL E LIMKLX ERH WTVIEH SJ �Q ERH �Q
VIWTIGXMZIP]� 1EMRXIRERGI GSYPHR ·X FI WMQTPIV ² E PMKLX XVMQ JSPPS[MRK JPS[IVMRK XS VIQSZI ER] YRXMH]
WLSSXW MW EPP XLEX·W VIUYMVIH�

8LIVI EVI JI[ XLMRKW FIXXIV XLER FIMRK SYXWMHI HYVMRK XLI KPSVMSYW EJXIVRSSRW [I WSQIXMQIW KIX
EVSYRH RS[� 8LI FPEGOFMVHW ERH XLVYWLIW OIIT YW GSQTER] [MXL XLIMV WSRKW ERH WUYEFFPIW� KPEH XS

�



PIEZI [MRXIV FILMRH� 1EOI E TVSQMWI XS ]SYVWIPJ XS IRNS] EW QER] SJ XLIWI XMQIW EW ]SY GER ² ERH
TPERX WSQI WTVMRK JPS[IVMRK WLVYFW EW [IPP�

*SV JYVXLIV MRWTMVEXMSR ERH EHZMGI� ZMWMX YW EX 2I[MRKXSR 2YVWIVMIW SR XLI %��� RIEV 7XEHLEQTXSR�
8IP� ����� ������ b [[[�RI[MRKXSR�RYVWIVMIW�GS�YO
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7EXYVHE] � %TVMP EX ���� TQ� %FMRKHSR (VEQE 'PYF TVIWIRXW 7LEOIWTIEVI·W ´1EGFIXLµ MR XLI
9RMGSVR 8LIEXVI� 1IHMIZEP %FFI] &YMPHMRKW� %FMRKHSR� 8MGOIXW ��� GSRGIWWMSRW �� JVSQ (E[WSRW
1YWMG� ,MKL 7XVIIX SV 8MGOIXPMRI SR ����� �������

7YRHE] � %TVMP EX ���� TQ� %PP 7EMRXW 7MRKIVW 'LSVEP 7SGMIX]� [MXL GLEQFIV SVGLIWXVE ERH WM\
WSPSMWXW� [MPP TIVJSVQ XLI 7X .SLR 4EWWMSR MR 7YXXSR 'SYVXIRE] 4EVMWL 'LYVGL�

8MGOIXW EVI EZEMPEFPI F] TLSRMRK ����� ������ SV ������� 9RWSPH XMGOIXW [MPP FI WSPH EX XLI HSSV�
8MGOIX TVMGIW EVI� ��� EHYPX� �� GSRGIWWMSRW� ERH ��� JEQMP] XMGOIX� 3YV [IFWMXI
[[[�EPPWEMRXWWMRKIVW�SVK TVSZMHIW JYVXLIV MRJSVQEXMSR EFSYX XLI GLSVEP WSGMIX] EW [IPP EW JIEXYVIW
EFSYX XLI JSVXLGSQMRK GSRGIVX�

7EXYVHE] � %TVMP EX ���� TQ� (SVGLIWXIV %FFI]� .SLR 0YFFSGO GSRHYGXW XLI 37. :SMGIW MR E
WXYRRMRK GSRGIVX SJ WEGVIH TMIGIW MR TVITEVEXMSR JSV )EWXIV�

8LI WIPIGXMSR MRGPYHIW XLI LEYRXMRK 1MWIVIVI F] %PPIKVM� &VYGORIV�W TEWWMSREXI 0SGYW MWXI ERH 0SXXM�W
WSQFVI ERH FIEYXMJYP 'VYGMJM\YW� 8MGOIXW ���� ��� ERH ��� JVSQ ����� �������

*36 =396(-%6=

7YRHE] �� 1E] � &&328 ERH *VMIRHW SJ ;]GL[SSH 7TSRWSVIH ;EPO� 8LI [EPO [MPP WXEVX ERH JMRMWL
EX &PIRLIMQ 4EPEGI ERH XLIVI [MPP FI HMJJIVIRX PIRKXLW SJ [EPOW VERKMRK JVSQ � QMPIW YT XS E QENSV ��
QMPI LMOI EPSRK XLI IRXMVI ;]GL[SSH ;E]� 'SRXEGX XLI ;MPHPMJI 8VYWX JSV JYVXLIV MRJSVQEXMSR SR
����� �������

)2(4-)')

4PIEWI RSXI XLEX ER] STMRMSRW I\TVIWWIH MR XLMW RI[WPIXXIV EVI XLSWI SJ XLI GSRXVMFYXSVW ERH RSX
RIGIWWEVMP] XLSWI SJ XLI IHMXSVW�

'SRXVMFYXMSRW JSV XLI 1E] ���� 1SYXLTMIGI F] %TVMP ��XL TPIEWI� XS�

&VMER &VEGLIV� �� ,MKL 7XVIIX� ����� ������ SV I�QEMP� FVMERL$FFVEGLIV�JVIIWIVZI�GS�YO
7EVEL ;MPOMRWSR� � ,MKL 7XVIIX� ����� ������ SV I�QEMP� QEVOERHWEVEL[MPOMRWSR$XIPMRGS�GS�YO
.S 1G2MWL� � 8LI ;MPPS[W� ����� ������ SV IQEMP� XLIVMWIRTLISRM\$XIWGS�RIX

%HZIVXMWIQIRXW�

.ER 4SWXPIXL[EMXI� � 8LI +PIFI� ����� ������ SV I�QEMP� NER�TSWXPIXL[EMXI$FXMRXIVRIX�GSQ


