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7YR � ���� EQ 'PMJXSR ,EQTHIR ,SP] 'SQQYRMSR

���� EQ (SVGLIWXIV %FFI] ,SP] 'SQQYRMSR
����� EQ 0SRK ;MXXIRLEQ *EQMP] 7IVZMGI
����� EQ 'YPLEQ *EQMP] 7IVZMGI
����� EQ (SVGLIWXIV %FFI] 1SVRMRK 4VE]IV

7YR �� � EQ 0MXXPI ;MXXIRLEQ ,SP] 'SQQYRMSR
� EQ (SVGLIWXIV %FFI] ,SP] 'SQQYRMSR
�� EQ 'PMJXSR ,EQTHIR ,SP] 'SQQYRMSR
����� EQ (SVGLIWXIV %FFI] 7YRK )YGLEVMWX

7YR �� � EQ (SVGLIWXIV %FFI] ,SP] 'SQQYRMSR
�� EQ 0SRK ;MXXIRLEQ ,SP] 'SQQYRMSR
����� EQ (SVGLIWXIV %FFI] *EQMP] 7IVZMGI
� TQ 'YPLEQ )ZIRMRK 4VE]IV 
 %RRYEP 4'' 1IIXMRK
� TQ (SVGLIWXIV %FFI] )ZIRWSRK

8LYVW �� � TQ 0SRK ;MXXIRLEQ 4VEQ 7IVZMGI
7YR �� K EQ 0MXXPI ;MXXIRLEQ *EQMP] 7IVZMGI

� EQ (SVGLIWXIV %FFI] ,SP] 'SQQYRMSR
�� EQ 'YPLEQ 1SXLIVMRK 7YRHE] 7IVZMGI
�� EQ 0SRK ;MXXIRLEQ *EQMP] 7IVZMGI
�� EQ 'PMJXSR ,EQTHIR *EQMP] 'SQQYRMSR
����� EQ (SVGLIWXIV %FFI] *EQMP] 'SQQYRMSR
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%W ]SY VIGIMZI ]SYV GST] SJ XLI 1SYXLTMIGI XLMW QSRXL MX [MPP FI XLI FIKMRRMRK SJ 0IRX� 0IRX MW [IPP
ORS[R EW E XMQI JSV KMZMRK XLMRKW YT � MR JEGX - EQ SJXIR TYX XS WLEQI HYVMRK XLMW WIEWSR F] TISTPI
[LS [SYPH RSX GEPP XLIQWIPZIW GLYVGLKSIVW FYX [LS EWO ¶;LEX LEZI ]SY KMZIR YT JSV 0IRX#· 3JXIR
KMZMRK YT WSQIXLMRK JSV 0IRX MW EWWSGMEXIH [MXL XEOMRK EGXMSR XS QEOI SRIWIPJ TL]WMGEPP] SV QIRXEPP]
JMXXIV F] PSWMRK [IMKLX SV KEMRMRK QIRXEP SV QYWGPI XSRI�
8LI SVMKMREP MRXIRXMSR SJ 0IRX [EW XS LSRI XLI WTMVMX ERH HVE[ GPSWIV XS XLI +SH [LS MW E XLI GIRXVI
SJ EPP XLMRKW� 8VEHMXMSREPP]� TISTPI [IRX FEGO XS E ZIV] FEWMG HMIX [MXL EPP PY\YVMIW GYX SYX TEVXP] WS XLEX
XLI] [SYPHR·X FI XLMROMRK EFSYX XLI I\GMXIQIRXW SJ XLI RI\X QIEP� -X·W MRXIVIWXMRK� - XLMRO� XLEX QER]
SJ XLI JSSH MXIQW [I IRNS] EW PY\YVMIW EVI SJXIR XLMRKW XLEX EVI PIWW KSSH JSV YW �GLSGSPEXI� [MRI ERH
MXIQW GSRXEMRMRK PEVKI UYERXMXMIW SJ JEX ERH WYKEV ERH XS VIWXVMGX SV GYX XLIQ SYX MW [LEX MW
JEWLMSREFP] GEPPIH XS ¶HIXS\·�
7TMVMXYEP HIXS\ QMKLX FI E KSSH [E] SJ PSSOMRK EX 0IRX� -J SYV WTMVMXYEP PMZIW EVI WS GPSKKIH YT [MXL
WIPJ�MRHYPKIRGI � XLIR +SH HSIWR·X KIX E PSSO MR� 7S TIVLETW XLI UYIWXMSRW XS EWO MR 0IRX EVI XLIWI�
;LEX·W GYXXMRK QI SJJ JVSQ +SH ERH [LEX GER - HS XS VIGSRRIGX�# 8LI ERW[IVW [MPP FI IRXMVIP]
TIVWSREP � WMQTP] QEOMRK QSVI XMQI JSV +SH XLER YWYEP MW E KSSH WXEVX� 6IEHMRK WSQIXLMRK XLEX [MPP
RSYVMWL XLI WSYP� 8EOMRK JMZI QMRYXIW XS KE^I [MXL EXXIRXMSR EX XLI [SRHIV SJ RI[ PMJI WTVMRKMRK YT EPP
EVSYRH YW� 7TIRHMRK JMZI QMRYXIW MR UYMIX VIJPIGXMSR� 1EVGYW &VE]FVSSOI LEW [VMXXIR WSQI PSZIP]
FSSOW XLEX GSRXEMR WLSVX WXEVXMRK TSMRXW JSV VIJPIGXMSR MR ZIVWI SV [MWI WE]MRKW� JVSQ EVSYRH XLI [SVPH
ERH (EZMH ;MRXIV MW [IPP ORS[R JSV LMW I\GIPPIRX WLSVX VIJPIGXMSRW SR FMFPI TEWWEKIW � WS [LEXIZIV
]SY GLSSWI XS HS GER FI ZIV] ¶PSGEP·�
)PWI[LIVI MR XLI QEKE^MRI ]SY [MPP EPWS JMRH HIXEMPW SJ XLI 0IRX GSYVWIW JSV XLI TEVMWLIW� 8LI GSYVWI
MW GEPPIH ¶+VS[MRK E LIEPMRK QMRMWXV]· ERH LEW FIIR [VMXXIR F] XLI %GSVR 'LVMWXMER ,IEPMRK 8VYWX� -X
KMZIW ER STTSVXYRMX] XS XLMRO EFSYX [LEX LIEPXL ERH LIEPMRK MW EPP EFSYX ERH LS[ SYV PSGEP GLYVGLIW�
TPEGIW XLEX EVI GSRGIVRIH [MXL WTMVMXYEP LIEPXL EVI XLI PMROW FIX[IIR WTMVMXYEP ERH TL]WMGEP [IPP�FIMRK
WS XLEX [I GER GEVV] SYX .IWYW· GSQQMWWMSR XS LIEP�

�
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*VSQ � %TVMP ����� XLI 'SYRGMP [MPP SJJIV *6)) FYW TEWWIW XS TISTPI EKIH �� ERH SZIV ERH XLI HMWEFPIH ERH
XLIMV RIGIWWEV] XVEZIP GSQTERMSRW� 6IWMHIRXW [LS LEZI E GYVVIRX LEPJ JEVI TEWW [LMGL I\TMVIW EJXIV � %TVMP
���� WLSYPH LEZI VIGIMZIH E PIXXIV JVSQ XLI 'SYRGMP EWOMRK XLIQ XS VI�ETTP]�
*VSQ XLI WEQI HEXI� XLI 'SYRGMP·W XVEZIP XSOIR WGLIQI [MPP GLERKI� %7 %2 %08)62%8-:) 83 8,) &97
4%77� XLI 'SYRGMP [MPP GSRXMRYI XS SJJIV XVEZIP XSOIRW XS XLI ZEPYI SJ ��� TIV TIVWSR TIV ]IEV� FYX XLI
)0-+-&-0-8= %+),%7 ',%2+)( *631 4)340) %+)( �� 83 4)340) %+)( �� %2( 3:)6� EPWS XLI
HMWEFPIH �MRGPYHMRK GLMPHVIR EKIH �� ]IEVW ERH FIPS[ ERH XLIMV RIGIWWEV] XVEZIP GSQTERMSRW�
7SYXL 3\JSVHWLMVI (MWXVMGX 'SYRGMP·W FYW TEWW ERH XVEZIP XSOIRW WGLIQI ETTPMIW XLVSYKLSYX SYV HMWXVMGX ERH
HSIW RSX EJJIGX ER] XVEZIP XSOIRW XLEX ]SYV S[R XS[R SV TEVMWL GSYRGMP QE] SJJIV�
*SV JYVXLIV MRJSVQEXMSR� GSRXEGX :MZMIRRI 8E]PSV SR ����� ������

.3-2 8,) +%6()2 ;%78) 6):3098-32
1SWX SJ SYV VYFFMWL MW FYVMIH MR PERHJMPP [LMGL GVIEXIW TSPPYXMSR ERH LEVQW SYV IRZMVSRQIRX� FYX F] VIG]GPMRK
KEVHIR [EWXI VIWMHIRXW GER LIPT EZSMH XLMW�
%W E VIWYPX SJ XLI LMKLP] WYGGIWWJYP IGS�WEGO XVMEP� XLI 'SYRGMP [MPP MRXVSHYGI E RI[� MQTVSZIH ERH QSVI
TIVQERIRX KEVHIR [EWXI GSPPIGXMSR WGLIQI JVSQ %TVMP ����� 8LI WIVZMGI [MPP TVSZMHI VIWMHIRXW [MXL E
JSVXRMKLXP] OIVFWMHI GSPPIGXMSR JVSQ [LIIPIH FMRW� 8LI WIVZMGI MW QSVI GSRZIRMIRX XLER XLI GYVVIRX WGLIQI EW
VIWMHIRXW HSR·X RIIH XS FSSO E GSPPIGXMSR ERH MX QEOIW VIG]GPMRK KVIIR [EWXI IEWMIV ERH QSVI IJJMGMIRX� %PP
KVIIR [EWXI GSPPIGXIH [MPP FI GSQTSWXIH PSGEPP]� 8LI WIVZMGI MW PMOIP] XS VITPEGI IGS�WEGOW ERH KEVHIR [EWXI
WOMTW EX XLI GSQQYRMX] [EWXI WMXIW� 8LI TVSTSWIH JSVXRMKLXP] GSPPIGXMSR SJ KEVHIR [EWXI [MPP LIPT YW MRGVIEWI
SYV VIG]GPMRK VEXI� -X [MPP FI ER STX�MR WIVZMGI [MXL E GLEVKI SJ ��� TIV ]IEV�
-RMXMEPP] [I [ERX XS KEYKI TSXIRXMEP XEOI�YT� WS MJ VIWMHIRXW [SYPH PMOI XS XEOI TEVX MR XLI WGLIQI XLI] RIIH XS
VIKMWXIV ER MRXIVIWX F] I�QEMPMRK XLIMV HIXEMPW �REQI� EHHVIWW� ERH TSWXGSHI XS
TYFPMGEQIRMXMIW$WSYXLS\SR�KSZ�YO F] � 1EVGL �����
*SV JYVXLIV MRJSVQEXMSR TPIEWI GSRXEGX 03;)00) &6=%2 SR ����� ������ SV I�QEMP PS[IPPI�
FVZER$WSYXLS\SR�KSZ�

4EVMWL 'SYRGMP 2SXIW *IFVYEV] ����

% ���� HSREXMSR [EW ZSXIH JSV XLI WGLSSP EW E QEXGLMRK ZEPYI XS XLEX [SR F] XLI WGLSSP MR E VIGIRX
GSQTIXMXMSR� 8LMW [MPP KS XS[EVHW XLI WGLSSP·W XEVKIX XS TYVGLEWI ZEVMSYW KEQIW IUYMTQIRX

2S[ XLEX 7KX� %TTPIKEVXL LEW QSZIH SR� SYV RI[ EVIE FIEX SJJMGIV MW 4' *PMRX� GSRXEGXEFPI XLVSYKL
XLI RSR � IQIVKIRG] RYQFIV JSV 8LEQIW :EPPI] 4SPMGI� ���� � ��� ����

8LIVI [EW E VIGIRX PMJXIV TMGO YT EPSRK XLI &YV]GVSJX ERH %��� ERH 8SPPKEXI 6SEH F] 73(' MR E
ZIV] UYMGO VIWTSRWI XS XLI 'SYRGMP·W VIUYIWX�

% 8LEQIW ;EXIV VITVIWIRXEXMZI [MPP FI EWOIH XS EXXIRH XLI 1EVGL 'SYRGMP QIIXMRK [MXL E ZMI[ XS
I\TPEMRMRK XLI HIZIPSTQIRX SJ XLI TVSTSWIH VIWIVZSMV ERH XLI PSGEP SYXJEPP SR XLI [IWX FERO SJ XLI
8LEQIW MR 8LEQIW 6IEGL�

*P]IVW [MPP FI TYX SR XLI RSXMGI FSEVHW I\TPEMRMRK E TVSTSWIH [LIIPMI FMR KEVHIR [EWXI WGLIQI
WXEVXMRK MR %TVMP ���� VYR F] 73('

.SLR ,S[IPP
3ZIV XLI RI\X GSYTPI SJ [IIOW� MXIQW SR XLI ,MKL[E]W 0SK SJ 3'' [MPP FI TVMSVMXMWIH� ,STIJYPP] XLIR
SYV VIUYIWXW JSV [SVO XS FI HSRI MR XLI ZMPPEKI [MPP FI QSZIH JSV[EVH� 'YVVIRXP] XLIWI MRGPYHI �FYX
RSX PMQMXIH XS TSX LSPIW ERH OIVFWXSRIW MR 8LI +PIFI� RSMW] QERLSPI GSZIVW MR 8SPPKEXI 6SEH ERH
[SVO EX XLI 0SGO GEV TEVO� 'YVVIRXP] XLI SXLIV [SVOW YRHIV XLI 0SGEP 8VERWTSVX 'ETMXEP 4PER EVI
FIMRK JMRMWLIH [MXLMR XLI 'SYRX] FIJSVI XLI IRH SJ XLI JMRERGMEP ]IEV�



8LI ']GPI XVEGOW FIX[IIR XLI 7XEXMSR ERH &IVMRWJMIPH [MPP FI VIWYVJEGIH YRHIV XLI XIVQW SJ XLI
SVMKMREP GSRXVEGX EX RS I\XVE GSWX XS XLI XE\ TE]IV�

;SVO EX 'PMJXSR ,EQTHIR XVEJJMG PMKLXW MR XLI [IIO FIKMRRMRK ��XL *IFVYEV] ERH JSV E JYVXLIV X[S
[IIOW MR 1EVGL [MPP QIER VIWXVMGXMSRW XS XVEJJMG JPS[ ERH TVSFEFP] I\XVE JPS[ XLVSYKL 'YPLEQ�

3'' MW [MXLHVE[MRK JVSQ XLI 7SYXL 3\JSVHWLMVI %VIE *SVYQW MR E FMH XS VIHYGI GSWXW � XLI ERRYEP
QIIXMRKW [MPP LS[IZIV GSRXMRYI� -X MW MRXIRHIH XLEX XLIVI [MPP FI ER MQTVSZIH QIXLSH SJ
GSQQYRMGEXMRK [MXL 4EVMWL 'SYRGMPW EJXIV %TVMP�

8LI FYHKIX [MPP FI WIX SR ��XL *IFVYEV] [MXL ER MRGVIEWI SJ ����	 [LMGL MW SRI SJ XLI PS[IWX
MRGVIEWIW MR 'SYRX] 'SYRGMP 7TIRHMRK� 8LIVI [MPP FI RS WYFWXERXMEP GYXW MR WIVZMGIW� 8LIVI MW PMOIP]
XS FI WSQI QEXGLIH JYRHMRK EZEMPEFPI SZIV XLI RI\X � ]IEVW SJ ����/ WTIGMJMGEPP] JSV ]SYXL JEGMPMXMIW
ERH ]SYXL GSYRWIPPMRK� 8LIVI EVI XS FI RS GYXW MR SPH TISTPI·W WIVZMGIW�

:MPPEKI [IFWMXI
;MXL XLI LIPT SJ .SLR 7XSVVW M�I� [MXL .SLR HSMRK QSWX SJ XLI [SVO� XLI 'SYRGMP LEW EKVIIH XS XLI
WIXXMRK YT SJ E ZMPPEKI [IFWMXI� XS FI VYR SR .SLR·W WLEVIH WIVZIV� 8LI MRXIRXMSR MW XS WIX YT E WMXI
[MXL PMROW XS EPP XLI MRXIVIWXIH KVSYTW [MXLMR XLI ZMPPEKI� WYGL EW XLI 'LYVGL� XLI 7GLSSP� XLI ,MWXSV]
+VSYT ERH XLI 'SYRGMP� -RJSVQEXMSR EFSYX IEGL KVSYT �WYGL EW XLI 'SYRGMP·W QMRYXIW GER XLIR FI
EGGIWWIH HMVIGXP] EPSRK [MXL XLI SXLIV YWIJYP ZMPPEKI�TEVMWL MRJSVQEXMSR� *YVXLIV HIXEMPW [MPP FI
EZEMPEFPI MR XLI %TVMP 2I[WPIXXIV [LIR XLI WMXI [MPP LSTIJYPP] FI PMZI�

(EXI SJ 2I\X 1IIXMRK�
1SRHE] �XL 1EVGL ����

:MPPEKI 2I[W

'LVMWXSTLIV &YVFMKI
:ERIWWE ERH (ERMIP &YVFMKI [SYPH PMOI XS I\TVIWW WMRGIVI XLEROW XS EPP XLI JVMIRHW ERH RIMKLFSYVW
MR XLI ZMPPEKI [LS WIRX GEVHW ERH�SV EXXIRHIH LMW JYRIVEP WIVZMGI EX 7X� 4EYP·W 'LYVGL SR ��XL
.ERYEV]� =SYV XLSYKLXW ERH WYTTSVX [IVI QYGL ETTVIGMEXIH�

7TIIHMRK
-X [EW VITSVXIH EX XLI PEWX 4EVMWL 'SYRGMP QIIXMRK XLEX 8LEQIW :EPPI] 4SPMGI RS[ XEOI E KVIEXIV
MRXIVIWX MR ¶WTIIHMRK· QSXSVMWXW XLER XLI] ETTEVIRXP] LEZI HSRI MR XLI TEWX� 8LI] EVI RS[ PMOIP] XS
XEOI EGXMSR EKEMRWX TIVWMWXIRX WTIIHMRK QSXSVMWXW MJ E RYQFIV SJ TISTPI EVI GSQTPEMRMRK EFSYX XLI
WEQI SJJIRHIVW� FYX XLI] RIIH MRJSVQEXMSR� 8LI MRJSVQEXMSR VIUYMVIH MW 8MQI� (EXI� 0SGEXMSR ERH
HIWGVMTXMSR SJ ZILMGPIW �TVIJIVEFP] [MXL VIKMWXVEXMSR RYQFIV� -J ]SY SFXEMR WYGL MRJSVQEXMSR� TPIEWI
TEWW MX SR XS 4EYP ,ERGSGO ���� ,MKL 7XVIIX [LS LEW EKVIIH XS EGX EW GS�SVHMREXSV ERH [LS [MPP
TEWW MX SR XS XLI TSPMGI�

'YPLEQ :MPPEKI 0SXXIV] 0]RR ,ERGSGO
'SRKVEXYPEXMSRW XS .IERIXXI (E]� [MRRIV SJ XLI .ERYEV] (VE[�
0SXXIV] QSRI] MW RS[ HYI JSV ���� ERH GSPPIGXSVW [MPP FI GEPPMRK MR XLI RI\X JI[ [IIOW� -J ]SY [SYPH
PMOI XS FI MRGPYHIH MR XLI PSXXIV] JSV XLMW ]IEV ERH E GSPPIGXSV LEW RSX ]IX GEPPIH� TPIEWI GSRXEGX QI SR
������� 1IQFIVWLMT VIQEMRW EX ��� JSV XLI ]IEV [MXL E QSRXLP] TVM^I SJ ����

&EVIJSSX &SSOW � ;SVPH &SSO (E] � 1EVGL ����
- EQ EGGITXMRK ;&( �� XSOIRW XLMW ]IEV MR TEVX TE]QIRX JSV E WIPIGXMSR SJ &EVIJSSX &SSOW� 4PIEWI
GEPP MJ ]SY [SYPH PMOI XS WII XLI FSSOW� 7EVEL ;MPOMRWSR� � ,MKL 7XVIIX�
'YPLEQ� ����� ������

�
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8LI WGLSSP RS[ LEW MXW S[R [IFWMXI SR PMRI [LMGL GER FI VIEGLIH EX [[[�GYPLEQ�S\SR�WGL�YO ;I
LSTI XLEX ]SY XEOI XMQI XS PSSO EX MX� EW MX WLS[W E KPMQTWI SJ XLI GLMPHVIR EX [SVO� EW [IPP EW KMZMRK
MRJSVQEXMSR EFSYX XLI WGLSSP� 8LI WMXI LEW FIIR WIX YT F] SRI SJ SYV TEVIRXW� .YH] &IGO� [MXL LIPT
ERH MHIEW JVSQ XLI GLMPHVIR� ;I [SYPH PMOI XS XLERO 'YPLEQ 4EVMWL 'SYRGMP JSV XLIMV OMRH HSREXMSR SJ
���� [LMGL [I WLEPP FI YWMRK XS TVSZMHI EHHMXMSREP TPE]KVSYRH KEQIW ERH IUYMTQIRX� -X MW QYGL
ETTVIGMEXIH� 3R 8YIWHE] ��XL 1EVGL XLI WGLSSP [MPP FI LEZMRK ERSXLIV ¶FEK�WGLSSP· GSPPIGXMSR� -J
]SY EVI GPIEVMRK SYX ]SYV [EVHVSFI VIEH] JSV XLI WTVMRK ERH WYQQIV� TPIEWI FVMRK ]SYV YR[ERXIH
MXIQW XS XLI WGLSSP SR XLI HE] FIJSVI SV SR XLI QSVRMRK SJ XLI ��XL� 1ER] XLEROW� %W TEVX SJ XLIMV EVX
PIWWSRW� XLI NYRMSV WGLSSP LEZI FIIR PSSOMRK EX XLI [SVO SJ )HZEVH 1YRGL � MR TEVXMGYPEV LMW TEMRXMRK
IRXMXPIH ´8LI 7GVIEQµ SV ´8LI 'V]µ� 8LI] LEZI FIIR TEMRXMRK XLIMV S[R ZIVWMSRW SJ XLMW [SVO ERH XS
EGGSQTER] XLIQ XLI] LEZI [VMXXIR HIWGVMTXMSRW ERH WXSVMIW�

'YPLEQ 4VI � WGLSSP 2I[W 0IE %PPQSRH
8LMW LEPJ XIVQ XLI GLMPHVIR [MPP FI PSSOMRK EX XLI XLIQI SJ KVS[MRK� %RMQEPW� JVIIW� TPERXW ERH
XLIQWIPZIW� ;I WLEPP FI HSMRK E PSX SJ GSRXEMRIV KVS[MRK� [LMGL [I LSTI [MPP FI XVERWTPERXIH MR SYV
RI[ TPE]KVSYRH� ;I WLEPP SJ GSYVWI FI HSMRK WSQI )EWXIV GVEJX [SVO EW [IPP� %X XLI IRH SJ XIVQ [I
LSTI XS FI QSZMRK MRXS XLI RI[ FYMPHMRK [LMGL MW PSSOMRK KVIEX� 8LMW MW E ZIV] I\GMXMRK XMQI JSV EPP SJ
YW�

3YX ERH %FSYX MR 1EVGL

0EQFMRK [IIOIRHW EX 2SVXLQSSV 8VYWX ,MPP *EVQ� 0MXXPI ;MXXIRLEQ� (EXIW�� 7EXYVHE] �� 1EVGL�
7YRHE] �� 1EVGL� 7EXYVHE] �� 1EVGL ERH 7YRHE] �� 1EVGL� 8MQI� �� EQ � � TQ� 'SQI ERH PIEVR
QSVI EFSYX XLI WLIIT JPSGO ERH TIVLETW FI PYGO] IRSYKL XS WII E PEQF FIMRK FSVR� 2S HSKW
TPIEWI� 4VIKRERX [SQIR EVI EHZMWIH RSX XS GSQI MRXS GSRXEGX [MXL PEQFMRK I[IW� *SV QSVI
MRJSVQEXMSR TPIEWI GSRXEGX .IRR] 'EVXIV SR ������ SV I�QEMP .IRR]�'EVXIV$2SVXLQSSVXVYWX�GS�YO�
;IFWMXI [[[�RSVXLQSSVXVYWX�GS�YO

;IHRIWHE] �� 1EVGL � 7EXYVHE] � %TVMP� ����TQ� %FMRKHSR (VEQE 'PYF TVIWIRXW
´1EGFIXLµ F] ;MPPMEQ 7LEOIWTIEVI� 9RMGSVR 8LIEXVI� 1IHMIZEP %FFI] &YMPHMRKW� %FMRKHSR�
8MGOIXW ��� GSRGIWWMSRW ��� JVSQ (E[WSRW 1YWMG� ,MKL 7XVIIX� %FMRKHSR SV JVSQ 8MGOIXPMRI SR
����� �������

0IGXYVI� 'YPLEQ 7GMIRGI 'IRXVI� ���3TVR�;IHRIWHE] �� 1EVGL� 4YFPMG 0IGXYVI SR
)RIVK] 7YWXEMRMRK ERH XLI 4SXIRXMEP 6SPI SJ *YWMSR F] 4VSJIWWSV 7MV 'LVMWX 0PI[IPP]R
7QMXL *67� ,I MW XLI (MVIGXSV SJ XLI 9/%)%·W 'YPLEQ 7GMIRGI 'IRXVI� XLI LSQI SJ 9/
JYWMSR VIWIEVGL� %HQMWWMSR MW JVII FYX F] XMGOIX SRP]� 4PIEWI VMRK ,IEXLIV 'PEVO SR ����� ������ SV
I�QEMP ,IEXLIV�'PEVO$YOEIE�SVK�YO XS VIWIVZI E WIEX�

7EXYVHE] �� 1EVGL EX ���� TQ MR (SVGLIWXIV %FFI]� &EGL·W 1EWW MR & 1MRSV� 8MGOIXW EZEMPEFPI SR
����� ������� SV F] I�QEMP SR XMGOIXW$VIEHMRKFEGLGLSMV�SVK�

7EXYVHE] � 1EVGL� &IX[IIR P� EQ � � TQ� 1SHIP 6EMP[E] )\LMFMXMSR EX ;LMXI ,SVWI
0IMWYVI ERH 8IRRMW 'IRXVI �RSXI RI[ ZIRYI� 4VIWIRXIH F] %FMRKHSR (MWXVMGX 1SHIP 6EMP[E] 'PYF�
(IXEMPW 8VIZSV 7PEYKLXIV SR ����� ������

8YIWHE] � 1EVGL ���3TQ -R 7YXXSR 'SYVXIRE] :MPPEKI ,EPP� 9RHIV 1MPO ;SSH F] (]PER 8LSQEW
TVIWIRXIH F] XLI 3\JSVHWLMVI 8SYVMRK 'SQTER]� 8MGOIXW GSWX �� ��� GSRGIWWMSRW JVSQ 'LVMWXMRI
)PPMW SR ����� ������� 6MXE %XOMRWSR SR ����� ������� 1EHKI &VSW &YXGLIVW SV &YVKVI] 7XSVIW�



3\JSVHWLMVI 6YVEP 'SQQYRMX] 'SYRGMP

1EOI E HMJJIVIRGI XLMW 1EVGL� (MH ]SY ORS[ XLEX XLIVI EVI SZIV ����� ZSPYRXEV] SVKERM^EXMSRW MR
3\JSVHWLMVI# )EGL SJ XLIQ MW VYR F] E QEREKIQIRX GSQQMXXII SJ IRXLYWMEWXMG ERH GSQQMXXIH
ZSPYRXIIVW�
1E]FI ]SY GSYPH QEOI E HMJJIVIRGI EW E QEREKIQIRX GSQQMXXII ZSPYRXIIV# -X·W E GLERGI XS TYX
]SYV XMQI XS KSSH YWI� [SVO EW TEVX SJ E XIEQ� PIEVR RI[ WOMPPW ERH XV] WSQIXLMRK RI[� -J ]SY·VI
MRXIVIWXIH� GSQI EPSRK XS SRI SJ SYV ¶ZSPYRXIIV VIGVYMXQIRX IZIRMRKW· � MR (MHGSX SR 8LYVWHE] ��
1EVGL ERH 3\JSVH SR 8LYVWHE] �� 1EVGL� *SV QSVI MRJSVQEXMSR GEPP %PER *SYPOIW EX 3':% SR
������ �������

7;34 ]SYV 7XYJJ JSV JVII� 8LI 3\JSVHWLMVI *VIIG]GPI 2IX[SVOW EVI STIR XS EPP [LS [SYPH TVIJIV XS
¶JVIIG]GPI· XS SXLIVW� VEXLIV XLER XLVS[ E[E] YR[ERXIH MXIQW WYGL EW FMG]GPIW� TMERSW� JE\ QEGLMRIW
IXG�
*VIIG]GPI MW ER IQEMP FEWIH JVII W[ST�WLST� .YWX �TSWX� E QIWWEKI SR ]SYV PSGEP *VIIG]GPI TEKI�
PMWXMRK ]SYV JVII MXIQW SV EWOMRK JSV WSQIXLMRK ]SY [ERX ]SYVWIPJ� 'LEVMX] SVKERM^EXMSRW [MPP FI
MRJSVQIH SJ XLMW WMXI WS XLI] XSS QE] FI MR XSYGL XS TMGO YT ]SYV XLMRKW� 4PIEWI RSXI XLEX EPP MXIQW
1978 FI ���	 JVII ERH RS GSQQIVGMEPW� *SV QSVI MRJSVQEXMSR ZMWMX [[[�JVIIG]GPI�SVK

2I[MRKXSR 2YVWIVMIW
;MRXIV 7XVYGXYVI MR XLI +EVHIR

4PERXW EVI XLI FYMPHMRK FPSGOW SJ E FIEYXMJYP KEVHIR� 4YX KVIEX TPERXW XSKIXLIV XS KEMR IZIR QSVI ZEPYI JVSQ
IEGL� TPYW WYGGIWWJYP TPERXMRK GSQFMREXMSRW GER IRLERGI XLI SZIVEPP IJJIGX SJ XLI KEVHIR� &SXL KEVHIR &SRWEM
ERH KVSYRH GSZIVMRK GSRMJIVW TVSZMHI MRWXERX MQTEGX ERH SJJIV E KVIEX [E] SJ WQEVXIRMRK YT E FSVHIV JSV XLI
[MRXIV QSRXLW� &SRWEM EPPS[W ]SY XS GVIEXI E QMRMEXYVI JSVIWX� IZIR MJ ]SYV WTEGI MW PMQMXIH� 'SQFMRI [MXL
KVSYRH GSZIVMRK GSRMJIVW WYGL EW .YRMTIVYW ,SVM^SRXEPMW �'VIITMRK .YRMTIV XS WIX SJJ GSPSYV ERH JSVQ� EW [IPP
EW XS IWXEFPMWL E XVYP] PS[ QEMRXIRERGI EVIE� 8LI QSWX WYGGIWWJYP WTIGMIW MR FSRWEM JSVQ EVI XVIIW [MXL
REXYVEPP] WQEPP PIEZIW XLEX EVI LEVH] XS SYV GPMQEXI� 0EVGL� FIIGL� WTVYGI� LE[XLSVR� ERH NYRMTIV EVI EPP KSSH
GLSMGIW� +VIEX VIWYPXW GER FI EGLMIZIH F] KVS[MRK MR TSXW �WSQIXLMRK XLEX XLI 'LMRIWI ERH .ETERIWI LEZI
FIIR HSMRK JSV QER] GIRXYVMIW EW FSRWEM XVIIW KVS[ FIWX [MXL WQEPP EQSYRXW SJ WSMP EVSYRH XLIMV VSSXW� &VMRK
JEFYPSYW EYXYQR GSPSYVW XS XLI WQEPPIWX TPSX� IZIR E FEPGSR] SV XMR] TEXMS� F] KVS[MRK FSRWEM JSVQW SJ
.ETERIWI 1ETPI� 4YX XLIQ MR YRWXEXIH KVI] TSXW WS XLEX XLI FVMPPMERX PIEZIW WXERH SYX 8LI GSRMJIV LEW
I\GIPPIRX [IIH WQSXLIVMRK IJJIGX EW XLI] JSVQ HIRWI QEXW [LMGL I\GPYHI PMKLX JVSQ XLI KVSYRH ERH TVIZIRX
[IIHW KIXXMRK E JSSXLSPH�

0SSO SYX JSV XLI JSPPS[MRK ZEVMIXMIW SJ .YRMTIVYW ,SVM^SRXEPMW� IEGL SJ [LMGL MW TIVJIGX JSV KVSYRH GSZIV
EPSRKWMHI FSRWEM� ¶;MPXSRMM· [LMGL LEW FVMKLX FPYI PIEZIW� ¶)QIVEPH 7TVIEHIV [LMGL ZIV] JPEX ERH LEW IQIVEPH
KVIIR PIEZIW XLEX XYVR XS E TYVTPI�QEYZI MR [MRXIV� *MREPP] VIQIQFIV XLEX XLMW MW E KVIEX XMQI JSV TPERXMRK ERH
IWXEFPMWLMRK RI[ EVIEW MR XLI KEVHIR� 1SMWXYVI PIZIPW EVI KIRIVEPP] WYMXEFPI �EPXLSYKL EZSMH
[SVOMRK LIEZ] WSMP [LIR [IX� 6IPEXMZIP] [EVQ WSMPW LIPT RI[ TPERXW XS WIXXPI MR ERH XLIMV S[R KVS[XL VEXIW EVI
WPS[MRK� QEOMRK XLMW MW E PIWW WXVIWWJYP XMQI JSV XLIQ XS FI QSZIH� 7XVYGXYVI ERH JSVQ EVI IWWIRXMEP JSV XLI
[MRXIV KEVHIR [LIR XLI WIEWSREP WXEVW JVSQ XLI VIWX SJ XLI ]IEV EVI IRNS]MRK E [IPP�IEVRIH VIWX�

*SV QSVI MRWTMVEXMSR ERH EHZMGI� ZMWMX 2I[MRKXSR 2YVWIVMIW SR XLI %��� NYWX SYXWMHI 7XEHLEQTXSR� 8IP� �����
��� ��� [[[�RI[MRKXSR�RYVWIVMIW�GS�YO

�



8LI 3\JSVHWLMVI &VERGL SJ XLI 674'% .YHMXL +EVZI]

8LI 3\JSVHWLMVI &VERGL SJ XLI 674'% �'LEVMX] 2S������� MW PIKEPP] ERH JMRERGMEPP] WITEVEXI JVSQ
XLI 2EXMSREP 7SGMIX] ERH VIGIMZIW RS JMRERGMEP EWWMWXERGI JVSQ XLIQ� -RHIIH XLI SRP] EWWMWXERGI ERH
QSRI] [I VIGIMZI MW XLEX TVSZMHIH ERH VEMWIH F] SYV PSGEP 3\JSVHWLMVI TISTPI� 8LMW HSIW QIER XLEX
[LEX QSRI] VEMWIH MR 3\JSVHWLMVI KSIW XS LIPT 3\JSVHWLMVI ERMQEPW� ;I EVI GYVVIRXP] PSSOMRK JSV
PSGEP TISTPI [LS [ERX XS LIPT PSGEP ERMQEPW F] LIPTMRK XS VI�JSVQ XLI 3\JSVHWLMVI &VERGL� -J ]SY
[SYPH PMOI XS LIPT [MXL JYRHVEMWMRK � WE] SVKERM^I ER IZIRX� FIGSQI XLI GS�SVHMREXSV JSV WXEXMG
GSPPIGXMRK FS\IW� TVSHYGI E RI[WPIXXIV� EWWMWX [MXL GPIVMGEP [SVO� LIPT XS JSVQ E GSQQMXXII� VEMWI
E[EVIRIWW SJ 2EXMSREP 674'% GEQTEMKRW� SV JSWXIV ERMQEPW MR ]SYV S[R LSQI� XLIR TPIEWI GSRXEGX
.YHMXL +EVZI] SR ����� ������ SV I�QEMP NYHMXLKEVZI]$JWQEMP�RIX

)RHTMIGI

'SRXVMFYXMSRW JSV XLI %TVMP ���� 1SYXLTMIGI F] 1EVGL �� TPIEWI XS�

&VMER &VEGLIV� �� ,MKL 7XVIIX� ����� ������ SV I�QEMP FVMERL$FFVEGLIV�JVIIWIVZI�GS�YO

7EVEL ;MPOMRWSR� � ,MKL 7XVIIX� ����� ������ SV I�QEMP
QEVOERHWEVEL[MPOMRWSR$XIPMRGS�GS�YO

6SWIQEV] �.S 1G2MWL� � 8LI ;MPPS[W� ����� ������ SV I�QEMP XLIVMWIRTLISRM\$XIWGS�RIX

%HZIVXMWIQIRXW
.ER 4SWXPIXL[EMXI� � 8LI +PIFI� ����� ������


