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[EW MR WSQI HSYFX� 7S [I EVI ZIV] KVEXIJYP MRHIIH XS ;6)2 �;EWXI 6IG]GPMRK )RZMVSRQIRXEP
0MQMXIH
 SJ 7YXXSR 'SYVXIRE] [LS LEZI OMRHP] SJJIVIH XS XEOI SZIV XLI TVMRXMRK SJ XLI RI[WPIXXIV
XLIVIF] IRWYVMRK MXW· JYXYVI�

'YPLEQ :MPPEKI 0SXXIV] 0]RR ,ERGSGO
'SRKVEXYPEXMSRW XS &SF 0SRK ERH /IR (E]� [MRRIVW SJ XLI 2SZIQFIV ERH (IGIQFIV HVE[W�

0SXXIV] QSRI] JSV ���� [MPP FI HYI WLSVXP] ERH [MPP VIQEMR EX ��� JSV XLI ]IEV� [MXL E QSRXLP] TVM^I SJ
���� 8LI HVE[ XEOIW TPEGI MR 8LI 0MSR SR XLI PEWX 7EXYVHE] SJ IEGLQSRXL� % GSPPIGXSV [MPP FI GEPPMRK XS
GSPPIGX TE]QIRX MR XLI RI\X JI[ [IIOW�

8LERO ]SY XS .ERI 0E]� 0IE %PPQSRH ERH &IVREHIXXI ,SYIX [LS GSRXMRYI XS FI GSPPIGXSVW MR XLIMV
EVIEW� -J ER]SRI [SYPH PMOI XS GSPPIGX MR 8SPPKEXI 6SEH SV SR 8LI +VIIR SV ]SY EVI RI[ XS XLI ZMPPEKI
ERH [SYPH PMOI XS FI MRGPYHIH TPIEWI GSRXEGX 0]RR SR ����� �������

'LVMWXQEW 4EVX] EX 8LI 0MSR
% FMK XLERO ]SY XS 2MKIP ERH .EGOMI ERH XLIMV XIEQ SJ LIPTIVW JSV E KVIEX GLMPHVIR·W TEVX] EX 'LVMWXQEW�
% JERXEWXMG XMQI [EW LEH F] EPP�

'YPLEQ 4EVSGLMEP 7GLSSP ² 'SQQYRMX] +SZIVRSV 1IPERMI .IJJIVMIW
;I LEZI E ZEGERG] SR XLI &SEVH SJ +SZIVRSVW JSV E 'SQQYRMX] +SZIVRSV� 8S JMPP XLMW VSPI [I EVI
PSSOMRK JSV E PSGEP TIVWSR [LS LEW RS JSVQEP GSRXEGX SV MRZSPZIQIRX [MXL XLI WGLSSP EX TVIWIRX FYX
[SYPH PMOI XS� 8LI &SEVH QIIXW WM\ XMQIW E ]IEV� -J ]SY [SYPH PMOI QSVI MRJSVQEXMSR EFSYX XLMW TSWMXMSR
XLIR TPIEWI GSRXEGX 1IPERMI .IJJIVMIW� GLEMV� SR ����� �������

&EK�WGLSSP 7EVEL;MPOMRWSR
8LERO ]SY XS XLSWI [LS TEVXMGMTEXIH MR XLI GSPPIGXMSR SJ YR[ERXIH GPSXLIW� WLSIW IXG� ;MXL ]SYV LIPT
[I VEMWIH ��� JSV WGLSSP JYRHW� -J ]SY [SYPH PMOI FEKW ERH XS GSRXVMFYXI XS XLI RI\X GSPPIGXMSR MR 1EVGL�
TPIEWI GEPP 7EVEL SR ����� �������
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+[IR·W (EYKLXIV� %RR� [SYPH PMOI XS XLERO EPP LIV QYQ·W SPH JVMIRHW ERH RIMKLFSYVW [LS GEQI XS LIV
JYRIVEP MR 7X 4EYP·W 'LYVGL� EJXIV LIV WYHHIR HIEXL SR XLI ��XL (IGIQFIV� =SYV WYTTSVX [EW KVIEXP]
ETTVIGMEXIH�

,SYWI JSV 2I[ :MGEV 7YI &SS]W
%WQER] SJ ]SY [MPP ORS[� JSPPS[MRK HIGMWMSRW QEHI YRHIV XLI (IERIV] 4EWXSVEP TPER GSRWYPXEXMSRW MR
�������� XLI 8IEQ :MGEV TSWX MR XLI &VMHKI TEVMWLIW [MPP FI E ,SYWI JSV (YX] TSWX� 8LI (MSGIWER
+PIFI ERH &YMPHMRK 'SQQMXXII VIGSQQIRHIH XLI WEPI SJ XLI TVIWIRX ZMGEVEKI ERH XLIVI LEW FIIR VIEP



GSRGIVR EFSYX XLI VIEPMWXMG TSWWMFMPMX] SJ JMRHMRK ERH TVSZMHMRK E KSSH UYEPMX] LSYWI JSV E ,SYWI JSV
(YX] TVMIWX [MXLMR XLIWI TEVMWLIW�

,S[IZIV� XLI (MSGIWER &YMPHMRKW SJJMGIV LEW JSYRH WYGL E LSYWI ERH XLI 'LYVGL[EVHIRW LEZI LEH
XLI STTSVXYRMX] XS WII XLI TPERW� 8LI LSYWI MW PSGEXIH MR 0SRK ;MXXIRLEQ ERH [MPP FI SJ E WXERHEVH
I\GIIHMRK XLEX YWYEPP] TVSZMHIH JSV 8IEQ :MGEVW� 8LMW QIERW XLEX RSX SRP] [MPP MX FI ER I\XVIQIP]
EXXVEGXMZI TVSTSWMXMSR JSV XLSWI PSSOMRK EX XLI TSWX SJ ,SYWI JSV (YX] TVMIWX XS WIVZI XLI &VMHKI TEVMWLIW
FYX MX [MPP EPWS FI EZEMPEFPI EX EFSYX XLI XMQI [I [SYPH LSTI ER I\TIGX XS [IPGSQI E RI[ GSPPIEKYI
EQSRKWX YW MR XLI (SVGLIWXIV 8IEQ�

6SSQ XS PIX ² 'YPLEQ ZMPPEKI
0SZIP] VSSQ [MXL S[R WMHI HSSV EGGIWW� SZIVPSSOMRK JMIPHW ERH 8LI 8LEQIW� 2SR�WQSOMRK� HVMZI[E]
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8LI :MWMX SJ XLI 4VMRGIWW 6S]EP XS (SVGLIWXIV %FFI]
1SWXP] [LIR 6S]EPX] ZMWMX E TPEGI MX MW FIGEYWI XLI] EVI EXXIRHMRK ER IZIRX� 8LI ZMWMX SJ XLI TVMRGIWW
6S]EP MR (IGIQFIV [EW VEXLIV HMJJIVIRX� 7LI LEH ZMWMXIH XLI %FFI] JSV E ¶,SQI *EVQ 8VYWX· GSRGIVX
[LIR MX [EW ¶YRHIV [VETW· MR XLI QMHWX SJ FYMPHMRK [SVO ERH LEH I\TVIWWIH E [MWL XS ZMWMX EKEMR� 7S ER
IZIRX [EW RIIHIH� 7MRGI XLI JSGYW SJ XLI 4VMRGIWW 6S]EPW UYIWXMSR LEH FIIR XLI VIWXSVEXMSR [SVO [I
HIGMHIH XS MRZMXI XLI EVXMWXW ERH GVEJXWQIR EWWSGMEXIH [MXL XLI [SVO MR XLI %FFI] XS QIIX LIV EPSRK
[MXL XLSWI [LS LEH FIIR VIWTSRWMFPI JSV XLI SRKSMRK QEREKIQIRX SJ XLI [SVO ERH QIQFIVW SJ XLI
%FFI] ERH :MPPEKI GSQQYRMX]� 7S� XLI HE] HE[RIH¬ FIEYXMJYP FPEGO 0EFVEHSVW EVVMZIH IEVP] MR XLI
QSVRMRK XS ¶WRMJJ SYX· XLI %FFI] ERH XLI ZMWMX [EW YRHIV [E]� ,IV 6S]EP ,MKLRIWW HVSZI LIVWIPJ JVSQ
;EPPMRKJSVH [LIVI WLI LEH ZMWMXIH XLI *EVQIVW· 1EVOIX ERH� SR EVVMZEP [EW TVIWIRXIH [MXL E TSW] F]
.SWL ERH )PPE *SVQER� %X XLI HSSV WLI QIX .ERI 1EG(SREPH ERH XLIR [EPOIH SR MRXS XLI 2EZI� *SV
QI XLI FIWX SJ QER] KSSH QSQIRXW SGGYVVIH [LIR WLI WXSTTIH MR XLI REZI� PSSOIH YT ERH LIV
IRNS]QIRX SJ XLI WTEGI SJ XLI %FFI] [EW GPIEV� %JXIV QIIXMRK SYV EVGLMXIGX� QIQFIVW SJ XLI *EFVMG
'SQQMXXII ERH *VMIRHW� XLI 4VMRGIWW 6S]EP [EW XLIR GSRHYGXIH MRXS XLI 'PSMWXIV +EPPIV] F] .SLR
1IXGEPJI� [LS I\TPEMRIH EW XLI] [IRX MR XLEX XLMW [EW LMW WTIGMEP FEF] � ER STTSVXYRMX] XS XIPP XLI
LMWXSV] SJ XLI %FFI] XLVSYKL E VIEPP] I\GMXMRK HMWTPE] SJ [SVOIH WXSRI WEZIH JVSQ XLI
QIHMIZEP QSREWXIV] FYMPHMRKW� EPSRK [MXL ZIV] GPIEV MRXIVTVIXEXMSR� -R XLI +EPPIV] XLI 4VMRGIWW 6S]EP
[EW MRXVSHYGIH JMVWX XS XLI HIWMKR XIEQ� 'LVMW ,YHWSR� 7EPP] 6SYWLEQ� (EZMH /IRHVMGO� 6MGLEVH
6MHHIPP ERH 4EX 3[IR� ERH XLIR XS XLI GSRXVEGXSVW JVSQ %WLXIEH )RKMRIIVMRK� 1MOI ,EVZI]� 1MOI
'YXPIV� 8SF] /MPRIV ERH SXLIV WXEJJ QIQFIVW� XLI 4VMRGIWW 6S]EP LEH E PSX SJ UYIWXMSRW EFSYX XLI HIXEMP
SJ XLI TVSNIGX� ERH EPWS MR XLI TIRXMGI FYMPHMRK MXWIPJ�

*SPPS[MRK LIV ZMWMX XS XLI 'PSMWXIV XLI 4VMRGIWW 6S]EP QIX E KVSYT SJ LMWXSVMERW ERH GSRWIVZEXSVW� (V
/EXI 8MPPIV ERH 4VSJIWWSV ;EV[MGO 6SH[IPP� [LS LEZI PIRX XLIMV GSRWMHIVEFPI LMWXSVMGEP WGLSPEVWLMT XS
XLI %FFI] ERH %RRI &EPPERX]RI [LS GSQTPIXIH [SVO SR XLI 4ISTPI·W 'LETIP ;EPP TEMRXMRKW PEWX ]IEV
ERH [MPP VIXYVR PEXIV MR XLI 7TVMRK XS [SVO SR XLI PEVKI [EPP TEMRXMRK MR XLI 7LVMRI EVIE ² E JMKYVI MW
GPIEVP] HMWGIVREFPI ² FYX [LS SV [LEX MX MW VIQEMRW XS FI WIIR� %X XLI IRH SJ LIV ZMWMX XLI 4VMRGIWW
6S]EP [EW MRXVSHYGIH XS XLI 'LEMV SJ XLI 4EVMWL 'SYRGMP ERH WSQI SJ LMW JIPPS[ GSYRGMPPSVW ERH 1EVKSX
1IXGEPJI MRXVSHYGIH QIQFIVW SJ XLI 8IE 6SSQ WXEJJ ERH XLI GLYVGL GSJJII XIEQ [LS LEH TVSZMHIH
GSJJII ERH LSQI QEHI FMWGYMXW JSV EPP� &IJSVI WLI PIJX ,IV 6S]EP ,MKLRIWW QIX QIQFIVW SJ XLI
'EQTEMKR GSQQMXXII ERH [EW TVIWIRXIH [MXL GSTMIW SJ XLI VIGIRXP] TYFPMWLIH ,MWXSV] SJ XLI %FFI]
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8LIVI [MPP FI X[S 0IRX 'SYVWIW MR (SVGLIWXIV ERH XLI &VMHKI 4EVMWLIW JSV 0IRX ����� -R (SVGLIWXIV
QER] TISTPI ETTVIGMEXIH XLI XEPO XLEX 6YWW 4EVOIV JVSQ XLI %GSVR 'LVMWXMER ,IEPMRK 8VYWX KEZI EX XLI
1SVRMRK 7IVZMGI MR (SVGLIWXIV MR 2SZIQFIV� ¶+VS[MRK E ,IEPMRK 1MRMWXV]· MW E JMZI WIWWMSR GSYVWI
EFSYX 'LVMWXMER ,IEPMRK ERH XLMW [MPP FI SRI SJ SYV 0IRX 'SYVWIW� 8LI SXLIV GSYVWI [MPP FI E GSYVWI
WYMXEFPI FSXL JSV XLSWI [LS [MWL XS FI GSRJMVQIH ERH XLSWI [LS [SYPH PMOI XS VI ZMWMX WSQI 'LVMWXMER
&EWMGW HYVMRK 0IRX� 4PIEWI OIIT1SRHE] IZIRMRKW HYVMRK 0IRX JVII�� -J ]SY [SYPH FI [MPPMRK XS LSWX E
0IRX KVSYT TPIEWI GSRXEGX QI�
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'EXLIHVEP� LI [MPP ZMWMX SYV (IERIV] SR 7YRHE] ��XL *IFVYEV]� ;I EVI MRZMXIH XS GSRXVMFYXI XS E PIEZMRK
KMJX� EW MRHMZMHYEPW� TEVMWLIW ERH HIERIVMIW� -J ]SY [ERX XS QEOI E GSRXVMFYXMSR TPIEWI WIRH MX XS 7YI
,IEXL EX (MSGIWER 'LYVGL ,SYWI� 2SVXL ,MROWI] 0ERI� 3\JSVH� 3<� �2& F] ��WX 1EVGL �����
'LIUYIW TE]EFPI XS 3(&* %HQMRMWXIVIH *YRHW� ERH QEVOIH JSV &MWLST 6MGLEVH·W GSPPIGXMSR�
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% VIGIRX VMWO EWWIWWQIRX GEVVMIH SYX SR 4EVMWL 'SYRGMP MRWYVERGI TVSGIHYVIW LEW FIIR ETTVSZIH�
% WYQ SJ ��� [EW EKVIIH XS KS XS[EVHW XLI 4IRWMSRIV·W 'LVMWXQEW TEVX] EX 8LI 0MSR�

% TVSTSWIH 8LEQIW;EXIV SYXJEPP SR XLI 8LEQIW 6IEGL XS XLI [IWX SJ XLI TEVMWL MW FIMRK MRZIWXMKEXIH
EW XS TSWMXMSR� WM^I� YWEKI� IXG�



%W ]IX XLI GSYRGMP LEW RSX VIGIMZIH GSRJMVQEXMSR EFSYX [LEX XS HS [MXL ER] ¶XIQTSVEV]· WMKRW XEOIR
HS[R F] XLI GSYRGMP [LIR� MR %TVMP ����� MX VIGIMZIW XLI TS[IV XS HS WS�

% VIGIRX QMRSV EGGMHIRX [EW VITSVXIH [LIVI E G]GPMWX SR E TEZIQIRX WXVYGO E ZILMGPI IQIVKMRK JVSQ E
HVMZI[E]� %PXLSYKL XLIVI [IVI RS MRNYVMIW VITSVXIH� XLMW GSYPH SFZMSYWP] LEZI FIIR E QSVI WIZIVI
MRGMHIRX� 'SYRGMP [SYPH PMOI XS TSMRX SYX XS G]GPMWXW XLEX 6YPI �� SJ XLI ,MKL[E] 'SHI �[LMGL MXWIPJ MW
EPWS E PIKEP VIUYMVIQIRX
 WXEXIW ]SYQYWX RSX G]GPI SR XLI TEZIQIRX�

*VSQ .SLR 7XMQWSR
% VIUYIWX JSV E ����O FMH XS VIMRJSVGI XLI TPERRMRK XIEQ LEW FIIR QEHI XS 73('�

8LI *SVIWXV] 8IEQ MW MR XLI IEVP] WXEKIW SJ FIMRK VIZMI[IH�

8LIVI MW ER 73(' FIRIJMXW LSXPMRI EZEMPEFPI SR ���� �������� EZEMPEFPI JVSQ ����������� [IIOHE]W
JSV EPP UYIWXMSRW SR 'SYRGMP FIRIJMXW�

%GGSVHMRK XS E VIGIRX TVIWW VIPIEWI� JVSQ %TVMP ����� XLIVI [MPP FI JVII FYW TEWWIW JSV XLI IPHIVP] �SZIV
���
 ERH XLI HMWEFPIH� 8LIWI [MPP GSZIV XLI XS[RW SJ 3\JSVH� 6IEHMRK� ,MKL;]GSQFI� 4VMRGIW
6MWFSVSYKL� %FMRKHSR ERH %]PIWFYV]� 8LI] [MPP FI YWEFPI JVSQ ����� SR[EVHW� 1SVI MRJSVQEXMSR GER
FI SFXEMRIH SR ����� ������� -X MW TSWWMFPI XLEX XLIVI [MPP FI RS FYW XSOIRW MWWYIH EW JVSQ %TVMP �����
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.ERYEV] ����
8LI GSYRGMP·W TVIGITX JSV ������ [EW HMWGYWWIH ERH EKVIIH EX ������ 8LMW MW E VIHYGXMSR SJ EFSYX �	
GSQTEVIH [MXL �������

.SLR 7XMQWSR GSRJMVQIH XLEX 73(' LEW LEH ER MRGVIEWI MR EPPS[ERGI JVSQ KSZIVRQIRX SJ EVSYRH
��	 JSV XLMW GSQMRK JMRERGMEP ]IEV� -X MW PMOIP] XLEX 3'' [MPP MRGVIEWI XLIMV TEVX SJ XLI 'SYRGMP 8E\ F]
���	 FYX EW ]IX [I HS RSX ORS[ EFSYX XLI 8LEQIW :EPPI] 4SPMGI MRGVIEWI� 73(' XLIVIJSVI LEW WSQI
STXMSRW SR MXW WTIRHMRK TPERW� %JXIV WSQI HMWGYWWMSR 4EVMWL 'SYRGMP HIGMHIH XS VIUYIWX XLI JSPPS[MRK
XS FI GSRWMHIVIH�
�
 8LI YWI SJ FSXL FYW TEWWIW �EW TPERRIH
 ERH FYW XSOIRW EW XLI] SJJIV EPXIVREXMZI QIERW SJ

XVERWTSVX�
�
 8LEX PEVKI HSQIWXMG MXIQW SJ [EWXI �WYGL EW GLEMVW� WSJEW IXG
 FI GSPPIGXIH JVII SJ GLEVKI�
�
 8LEX TPERRMRK IRJSVGIQIRX LEW ER MRGVIEWI MR VIWSYVGIW XS QMRMQMWI XLI FEGOPSK ERH XS EPPS[

TSWWMFPI VERHSQ GLIGOW SR GSQTPIXIH GSRWXVYGXMSRW�

8LIVI [EW E PSGEP PMEMWSR GSQQMXXII QIIXMRK SR (IGIQFIV ��� -X MW PMOIP] XLEX E RI[ GLEMVQER JSV XLI
GSQQMXXII [MPP FI ETTSMRXIH PEXIV MR XLI ]IEV ERH XLMW TVSGIWW [MPP GSQQIRGI MR %TVMP �����

%X XLI RI\X 'SYRGMP QIIXMRK MX MW PMOIP] XLEX E FVMIJ HMWGYWWMSR [MPP FI LIPH SR WIXXMRK YT E ZMPPEKI [IF
WMXI� 8LMW [MPP FI TPEGIH SR XLI %KIRHE MJ EPP XLI QEMR TEVXMIW GER EXXIRH� %PP LS[IZIV EVI [IPGSQI XS
XLI QIIXMRK� 2I\X QIIXMRK MW SR 1SRHE] � *IFVYEV] EX ����TQ�
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(YVMRK XLI 'LVMWXQEW TIVMSH� [I [IVI ZIV] TPIEWIH XS WII WS QER] TISTPI EX XLI WGLSSP FE^EEV� MR XLI
GLYVGL ERH EX SYV ¶QMRGI�TMIW· ERH GEVSP EJXIVRSSR� 8LI 'LVMWXQEW &E^EEV ERH ,EQTIV VEJJPI VEMWIH
EPQSWX ���� ERH E HSREXMSR SJ ������� [EW QEHI XS 7X� 4EYP·W 'LYVGL JSPPS[MRK SYV ¶'LVMWXQEW
'IPIFVEXMSR· XLIVI�

%JXIV ER IRNS]EFPI ERH� RS HSYFX� FYW] 'LVMWXQEW FVIEO� XLI GLMPHVIR LEZI GSQI FEGO XLMW XIVQ XS
WXEVX RI[ XSTMGW�
'LMPHVIR MR /7� [MPP FI PIEVRMRK EFSYX ¶'PSXLIW ERH 'SZIVMRKW· ERH XLSWI MR /7� [MPP FI JMRHMRK SYX
EFSYX ;IEXLIV EX ,SQI ERH %VSYRH XLI ;SVPH�· 8LI [LSPI WGLSSP [MPP EPWS FI IQFEVOMRK SR E TVSNIGX
[MXL 0ERI )PIQIRXEV] 7GLSSP� %PI\ERHVME� :MVKMRME� 97%� 8LI] [MPP FI I\GLERKMRK PIXXIVW ERH I�QEMPW



XSKIXLIV [MXL [IEXLIV HEXE ERH EPWS HSMRK WSQI NSMRX WXSV] [VMXMRK� % QIQFIV SJ WXEJJ JVSQ XLI WGLSSP
ZMWMXIH YW NYWX FIJSVI 'LVMWXQEW ERH FVSYKLX YW TLSXSKVETLW SJ XLI GLMPHVIR ERH PIXXIVW JVSQ XLIQ�

8LSWI SJ ]SY [LS PMZI RIEVF] [MPP LEZI WIIR XLEX KSSH TVSKVIWW MW RS[ FIMRK QEHI SR XLI RI[
I\XIRWMSR� EPXLSYKL FEH [IEXLIV FIJSVI 'LVMWXQEW LEW TYX [SVO FEGO F] EFSYX X[S [IIOW� ;I LEH
KSSH RI[W SR SYV VIXYVR JVSQ XLI LSPMHE] [LIR [I [IVI MRJSVQIH XLEX XLI ETTPMGEXMSR XS JSVQ E
4EVXRIVWLMT *SYRHEXMSR 7XEKI 9RMX [MXL 'YPLEQ 4VI�7GLSSP LEH FIIR ETTVSZIH� ;I PSSO JSV[EVH XS
[SVOMRK MR IZIR GPSWIV GS�STIVEXMSR [MXL XLI TPE]KVSYT�

%PXLSYKL E PMXXPI FIPEXIH� IZIV]SRI EX WGLSSP ERH TVI�WGLSSP [SYPH PMOI XS XEOI XLMW STTSVXYRMX] XS [MWL
]SY EPP E :IV] ,ETT] 2I[ =IEV�
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;I [SYPH PMOI XS WE] E WTIGMEP XLERO ]SY XS .SLR ERH 2SVMQER SJ XLI ;EKSR ERH ,SVWIW� 'EQIVSR
ERH %YHVI] SJ 8LI VEMP[E] -RR ERH 2MKIP ERH .EGOMI SJ 8LI 0MSR ERH EPP XLIMV TEXVSRW JSV XLIMV WYTTSVX
MR SYV JYRHVEMWMRK SZIV XLI JIWXMZI TIVMSH� ;I [SYPH EPWS PMOI XS XLERO XLI 7TEVOIW JEQMP] SJ ,EPPW
KEVEKI MR 7YXXSR 'SYVXIRE] JSV XLIMV WYTTSVX ERH MRHIIH IZIV]SRI [LS LIPTIH XS QEOI XLMW E WYGGIWW
JSV YW�
8LMW XIVQ [I LEZI WEMH KSSHF]I XS (]PER ERH 2EXLER [LS LEZI QSZIH SR XS 'YPLEQ 7GLSSP� ;I
[MWL XLIQ [IPP� %RH [I [SYPH PMOI XS SJJIV E FMK [IPGSQI XS SYV RI[ GLMPHVIR� %QIPME� )PPE� 0EYVIR�
.EGO ERH 7EGLE ² [I LSTI XLI] IRNS] XLIMV XMQI [MXL YW�

���
2);7 *631 2);-2+832 2967)6-)7 ;MRXIV +PS[ [MXL 'SVRYW

-J ]SY VIEPP] [ERX XS TYX LIEVX MRXS ]SYV LSQI MR [MRXIV� E VIEP JMVI MW XLI [E] XS HS MX�
8LI TVMQMXMZI IRIVK] SJ XLI JPEQIW XEOIW YW FEGO XS E XMQI [LIR [EVQXL [EWR·X EZEMPEFPI EX XLI JPMGO SJ
E W[MXGL� -X·W XLI WEQI MR XLI KEVHIR� % [MRXIV KEVHIR [MXL ZMZMH VIHW ERH SVERKIW [MPP FI VI[EVHMRK
[LEXIZIV XLI [IEXLIV FYX IWTIGMEPP] SR XLSWI JEFYPSYW HE]W [LIR XLI [MRXIV WYR NYWX TIITW SZIV XLI
XVIIW ERH VSSJXSTW�

;SRHIVJYP EPPMIW MR GVIEXMRK E FIEYXMJYP [MRXIV KEVHIR GSQI JVSQ XLI 'SVRYW JEQMP]� 8[S KVIEX GLSMGIW
SJ 'SVRYW� SV (SK[SSH� JSV [MRXIV WXIQ GSPSYV EVI 'SVRYW EPFE� MRGPYHMRK ¶7MFMVMGE·� ERH 'SVRYW
WERKYMRIE MRGPYHMRK ¶;MRXIV *PEQI·� ,S[IZIV LEVH XLI [IEXLIV� 'SVRYW [MPP WXMPP TIVJSVQ� -R JEGX� XLI
[MRXIV WXIQW SJ XLIWI 'SVRYW EVI IRNS]MRK XLIMV QSQIRX SJ KPSV] VMKLX RS[ [LMGL QEOIW XLIQ E VIEP
EWWIX [LIR QSWX SJ ]SYV TPERXW EVI LEZMRK E VIWX�

'SVRYW GSQFMRIW [IPP [MXL LIPPIFSVIW WYGL EW ,IPPIFSVYW JSIXMHYW� 8LI FVMKLX WXIQW SJ XLI 'SVRYW
WXERH SYX EKEMRWX XLI ETTPI�KVIIR JPS[IVW SJ XLI LIPPIFSVI [MXLSYX SFWGYVMRK XLIQ� 'SVRYW HSR·X SRP]
SJJIV [MRXIV ZEPYI� ;LMXI JPS[IVW ETTIEV EPSRK XLI WXIQW MR WTVMRK JSPPS[IH F] QMH SV HEVO KVIIR� SZEP
WLETIH PIEZIW MR WYQQIV� &] EYXYQR� XLI JSPMEKI XYVRW JMIV]�VIH [LIR FIVVMIW �MRIHMFPI
 EPWS HIZIPST�
FPEGO� [LMXI SV FPYI XMRKIH� HITIRHMRK SR ZEVMIX]� 8SPIVERX SJ E VERKI SJ WSMPW� XLIWI JYPP] LEVH] 'SVRYW
ZEVMIXMIW HS FIWX MR QSMWX� [IPP HVEMRIH GSRHMXMSRW� =SY·PP KIX XLI QSWX MQTEGX JVSQ XLI GSPSYVIH WXIQW
MJ XLI]·VI TPERXIH MR E WYRR] TSWMXMSR�

(SK[SSHW EVI MHIEP TPERXW JSV E JSGEP TSMRX MR E TPEGI XLEX GEXGLIW XLI WYR� 8LI] EPWS [SVO [IPP MR E
[EXIVWMHI KEVHIR� F] E TSRH SV WXVIEQ� [LIVI VIJPIGXMSR GER HSYFPI SVREQIRXEP MQTEGX SR GEPQ HE]W�
'SRXVEWXMRK YRHIVTPERXMRK [MPP EPWS IQTLEWMWI WXIQ GSPSYV� (SK[SSHW RIIH XS FI TVYRIH LEVH �[MXLMR
X[S SV XLVII FYHW SJ XLI FEWI
 MR IEVP] WTVMRK XS KYEVERXII ZMZMH RI[ WLSSXW MR XLI GSQMRK [MRXIV�
;LIR PIJX XS KVS[� XLI]·PP EGLMIZI E LIMKLX ERH WTVIEH SJ YT XS �Q�

*SV JYVXLIV MRWTMVEXMSR ERH EHZMGI� ZMWMX YW EX 2I[MRKXSR 2YVWIVMIW SR XLI %��� RIEV 7XEHLEQTXSR� 8IP�
����� ������ b [[[�RI[MRKXSR�RYVWIVMIW�GS�YO
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*VMHE] � *IFVYEV] EX ����TQ EX 8LI +ISVKI MR (SVGLIWXIV� PSGEP NE^^ KVSYT 5YIIR 7XVIIX [MPP FI
TPE]MRK� 8MGOIXW EZEMPEFPI JVSQ 6SWW 0E[ SR ����� �������

7YRHE] �XL *IFVYEV] EX ���� TQ MR 7YXXSR 'SYVXIRE] :MPPEKI ,EPP� 8EPOMRK ,IEHW F] %PER &IRRIXX
8LMW MW XLI JMVWX XSYV SJ 8LI %FMRKHSR 8SYVMRK 8LIEXVI 'SQTER] ² WII [[[�EXXG�SVK�YO JSV QSVI
MRJSVQEXMSR�8MGOIXW GSWX �� ��� GSRGIWWMSRW
 JVSQ 'LVMWXMRI )PPMW SR ����� �������

7EXYVHE] �� *IFVYEV] EX ����TQ MR (SVGLIWXIV :MPPEKI ,EPP� 'MVGYW &IV^IVGYW
8MGOIXW EZEMPEFPI JVSQ (SVGLIWXIV 4SWX 3JJMGI SV GMVGYW$HSVGLIWXIVSRXLEQIW�GS�YO

8%0/7 %2( 0)'896)7
9RMZIVWMX] SJ 3\JSVH &SXERMG +EVHIR 0IGXYVI 7IVMIW
8LYVWHE] � *IFVYEV] EX ����TQ MR XLI 2IPWSR 1ERHIPE %YHMXSVMYQ� 7EMH &YWMRIWW 7GLSSP� 'LVMW
'VS[HIV� ,IEH KEVHIRIV EX 0IZIRW ,EPP�

8LYVWHE] �� *IFVYEV] EX ����TQ MR XLI 2IPWSR 1ERHIPE %YHMXSVMYQ� 7EMH &YWMRIWW 7GLSSP� 1IH[]R
;MPPMEQW �XIR XMQIW [MRRIV SJ +SPH 1IHEP EX 'LIPWIE *PS[IV 7LS[
 ² 'LIPWIE *PS[IV 7LS[ XLVSYKL
XLI I]IW SJ ER I\LMFMXSV�

'314)8-8-32
(IHHMRKXSR ;VMXIVW 'SQTIXMXMSR
*YVXLIV MRJSVQEXMSR MW EZEMPEFPI EX [[[�HIHHMRKXSR�SVK�YO�[VMXMRK� LYKLQ$JMWL�GS�YO SV F] [VMXMRK [MXL
E WEI XS (;+ 'SQTIXMXMSR� � 8LI (EIHMRKW� (IHHMRKXSR� 3<�� �68�

���

(%8)7 *36 =396 (-%6= ² EHZERGI RSXMGIW
8YIWHE] � 1EVGL EX ����TQ MR 7YXXSR 'SYVXIRE] :MPPEKI ,EPP� 9RHIV1MPO ;SSH F] (]PER 8LSQEW
TVIWIRXIH F] 8LI 3\JSVHWLMVI 8SYVMRK 8LIEXVI 'SQTER]�
8MGOIXW GSWX �� ��� GSRGIWWMSRW
 JVSQ 'LVMWXMRI )PPMW SR ����� ������� 6MXE %XOMRWSR SR �����
������� 1EHKI &VSW &YXGLIVW SV &IVKIV] 7XSVIW

7EXYVHE] �� 1EVGL EX ����TQ MR (SVGLIWXIV %FFI]� &EGL·W 1EWW MR & 1MRSV
8MGOIXW EVI EZEMPEFPI SR ���� ��� ���� SV F] IQEMP SR XMGOIXW$VIEHMRKFEGLGLSMV�SVK�YO

7YRHE] �� 1E] � &&328 ERH *VMIRHW SJ ;]GL[SSH 7TSRWSVIH ;EPO
8LI[EPO [MPP WXEVX ERH JMRMWL EX &PIRLIMQ 4EPEGI ERH XLIVI [MPP FI HMJJIVIRX PIRKXLW SJ [EPOW VERKMRK
JVSQ XLVII QMPIW YT XS E QENSV �� QMPI LMOI EPSRK XLI IRXMVI ;]GL[SSH ;E]�
'SRXEGX XLI ;MPHPMJI 8VYWX JSV JYVXLIV MRJSVQEXMSR SR ����� �������

)2(4-)')

'SRXVMFYXMSRW JSV XLI1EVGL ���� 1SYXLTMIGI F] *IFVYEV] ��XL TPIEWI� XS�

&VMER &VEGLIV� �� ,MKL 7XVIIX� ����� ������ SV I�QEMP� FVMERL$FFVEGLIV�JVIIWIVZI�GS�YO
7EVEL ;MPOMRWSR� � ,MKL 7XVIIX� ����� ������ SV I�QEMP� QEVOERHWEVEL[MPOMRWSR$XIPMRGS�GS�YO
.S 1G2MWL� � 8LI ;MPPS[W� ����� ������ SV IQEMP� XLIVMWIRTLISRM\$XIWGS�RIX

%HZIVXMWIQIRXW�
.ER 4SWXPIXL[EMXI� � 8LI +PIFI� ����� ������ SV I�QEMP� NER�TSWXPIXL[EMXI$FXMRXIVRIX�GSQ


