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FIMRK MWWYIH ERH [I RIIH XS LEZI SYV SVHIV TPEGIH F] XLI JMVWX [IIO MR .ERYEV] WS MJ ]SY WXMPP LEZI ER] TPIEWI
PIX YW LEZI XLIQ %7%4�
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8LI 4VI�7GLSSP GLMPHVIR LEZI LEH E ZIV] I\GMXMRK XMQI [EXGLMRK XLI FYMPHIVW SR WMXI ERH [I LEZI EPWS WIIR
WSQI [SRHIVJYP VSPI TPE] JVSQ XLI GLMPHVIR� VI�IREGXMRK [LEX XLI] LEZI WIIR� ;I LEZI EPWS FIIR PSSOMRK EX
XLI GLERKMRK GSPSYVW EVSYRH YW EW EYXYQR XYVRW XS [MRXIV�

8LI GLMPHVIR [MPP FI QEOMRK PSXW SJ 'LVMWXQEWW] XLMRKW XLMW QSRXL� MRGPYHMRK FMWGYMXW ERH W[IIXW� 8LI] [MPP EPWS
FI IRNS]MRK E 'LVMWXQEW TEVX] [MXL E ZIV] WTIGMEP KYIWX� 3R FILEPJ SJ IZIV]SRI EX 4VI�7GLSSP� QE] - XLERO
]SY EPP JSV ]SYV GSRXMRYIH WYTTSVX ERH [MWL ]SY E ZIV] 1IVV] 'LVMWXQEW ERH E LETT] ERH TIEGIJYP 2I[ =IEV�

2I[W JVSQ 2I[MRKXSR2YVWIVMIW ;MRXIV ;SRHIVPERH

8LI KEVHIR MR [MRXIV SJJIVW ZMWYEP HIPMKLXW XLEX GER PMJX SRI·W WTMVMXW ERH EHH E RI[ HMQIRWMSR XS XLI JIWXMZI
XMQI SJ ]IEV� 8LI KEVHIR GER FI IRNS]IH JVSQ MRHSSVW FYX IZIR FIXXIV XS [VET YT� KIX SYXWMHI ERH IRNS] WSQI
JVIWL EMV�

8LIVI·W E VERKI SJ JEWGMREXMRK XVIIW ERH WLVYFW EZEMPEFPI [LMGL [MPP LIPT ]SY GVIEXI E [SRHIVJYP KEVHIR JSV
[MRXIVW XS GSQI� 8VIIW [MXL YRYWYEPP]�WLETIH WXIQW WYGL EW 'SV]PYW EZIPPERE ¶'SRXSVXE·� 6SFMRME
TWIYHSEGEGME ¶8SVXYSWE· SV 7EPM\ FEF]PSRMGE ¶8SVXYSWE· EVI MHIEP� )EGL SJ XLIWI SJJIVW MRXVMKYMRKP]�WLETIH
WXIQW XLEX WXERH SYX TEVXMGYPEVP] [IPP [LIR XLI] EVI FEVI SJ PIEZIW MR [MRXIV� 7YVI XS ETTIEP XS GLMPHVIR �ERH
XLI GLMPH MW MR EPP SJ YW�
 XLIVI·W HIJMRMXIP] WSQIXLMRK SJ ¶1MHHPI )EVXL· EFSYX XLIWI XVIIW ERH WLVYFW�

8V] XLI 'SV]PYW� EPWS ORS[R EW XLI 'SVOWGVI[ ,E^IP� -R EHHMXMSR XS XLI JEFYPSYW WXIQW� XLMW WLVYF EPWS
TVSHYGIW EXXVEGXMZI ]IPPS[ GEXOMRW ��� GQ PSRK MR PEXI [MRXIV ERH IEVP] WTVMRK� -X GER EGLMIZI E LIMKLX ERH
WTVIEH SJ �Q� TVIJIVW WYR SV TEVXMEP WLEHI ERH E [IPP HVEMRIH� JIVXMPI WSMP�

7EPM\ FEF]PSRMGE ¶8SVXYSWE· MW E ZEVMIX] SJ XLI [IPP ORS[R;IITMRK ;MPPS[� -X·W JEWX KVS[MRK ERH LEW ER YTVMKLX
LEFMX� 0MOI XLI 'SV]PYW� MX TVSHYGIW GEXOMRW EW [IPP EW FVMKLX KVIIR� X[MWXIH PIEZIW MR PEXI WTVMRK� %PP [MPPS[W EVI
QSMWXYVI PSZMRK WS HS [IPP MR HEQTIV PSGEXMSRW� %X JYPP QEXYVMX]� XLMW XVII GER VIEGL E LIMKLX SJ ��Q ERH E
WTVIEH SJ �Q WS MX HSIW VIUYMVI TPIRX] SJ WTEGI�

6SFMRME TWIYHSEGEGME ¶8SVXYSWE· MW E WPS[ KVS[MRK XVII [MXL X[MWXIH WXIQW [LMGL GER VIEGL E LIMKLX ERH
WTVIEH SJ ��Q ERH ��Q VIWTIGXMZIP]� -X SJJIVW KVIEX [MRXIV MRXIVIWX ERH XLI EHHIH FSRYW SJ FIMRK HIIT�
VSSXMRK� 8LMW QIERW XLEX MJ ]SY [ERX XS YRHIVTPERX [MXL FYPFW SV TIVIRRMEPW� XLIVI [MPP FI PIWW GSQTIXMXMSR JSV
QSMWXYVI SV RYXVMIRXW�

�



-RXIVIWXMRK ERH PSRK�PMZIH� XLMW WIPIGXMSR SJ WLVYFW ERH XVIIW [MPP FVMRK E RI[ HMQIRWMSR XS ]SYV KEVHIR MR
[MRXIV�

*SV JYVXLIV MRWTMVEXMSR ERH EHZMGI� ZMWMX YW EX 2I[MRKXSR 2YVWIVMIW SR XLI %��� RIEV 7XEHLEQTXSR� 8IP� �����
������ b[[[�RI[MRKXSR�RYVWIVMIW�GS�YO

398 
 %&398 -2 ()')1&)6 
 .%29%6=

',6-781%7 1%6/)8
&&3;8� XLI 0SGEP ;MPHPMJI 8VYWX [MPP LSPH E 'LVMWXQEW 1EVOIX SR7EXYVHE] �VH (IGIQFIV ���� JVSQ �� EQ
XS � TQ� MR 8LI %FFI] ,EPP� +YMPHLEPP� %FMRKHSR ERH EPWS SR XLI 1EVOIX 7UYEVI�
6IJVIWLQIRXW� LSQI QEHI GEOIW� KMJXW� NI[IPPIV]� GPSXLIW� GLMRE� FSSOW� XS]W 
 KEQIW ERH JEQMP] JVMIRHP]
EGXMZMXMIW� MRGPYHMRK JEGI TEMRXMRK� %PP [IPGSQI� EHQMWWMSR JVII�
&&3;8 LEW QER] REXYVI VIWIVZIW MR XLMW EVIE WS [I [IPGSQI XLI WYTTSVX SJ PSGEP TISTPI� 'SRXEGX 7 .EVZMW
����� ������

'32')68
7YRHE] �XL (IGIQFIV ���� EX ���� TQ� %PP 7EMRXW 4EVMWL 'LYVGL� 7YXXSR 'SYVXIRE]� %PP 7EMRXW 7MRKIVW
'LSVEP 7SGMIX] ERH 3VGLIWXVE SJ 7YXXSR 'SYVXIRE] TVIWIRX %HZIRX 1YWMG JVSQ XLI &EVSUYI )VE � :MZEPHM
+PSVME� 'ERXEXEW 
 QSXIXW F] . 7 &EGL ERH &Y\XILYHI� 'SVIPPM·W 'LVMWXQEW 'SRGIVXS

8MGOIXW GSWX ���� 'SRGIWWMSRW �� 
 *EQMP] 8MGOIXW ���� 8LI] EVI YWYEPP] EZEMPEFPI EX XLI HSSV� SV TLSRI
������
 ������ SV ������ MR EHZERGI� *SV JYVXLIV MRJSVQEXMSR WII SYV [IF WMXI� [[[�EPPWEMRXWWMRKIVW�SVK

0)'896) � 698,)6*36(%440)832 0%&36%836=�
*VMHE] � (IGIQFIV� ����� EQ� ���� TQ 
 � TQ� 3YV 4PERIX� 3YV *YXYVI F] 0EYVE +VERX ERH /EVIR &YPXMXYHI
%HQMWWMSR MW JVII ERH WYMXEFPI JSV %KI ���� FYX FSSOMRK MW IWWIRXMEP� 8S FSSO ]SYV XMGOIX TLSRI ����� ����
����LV ERW[IVTLSRI
 SV IQEMP XEPOMRKWGMIRGI$VP�EG�YO� 4PIEWI MRGPYHI XLI JSPPS[MRK MRJSVQEXMSR� XLI XMXPI SJ
XLI PIGXYVI� ]SYV REQI� JYPP TSWXEP EHHVIWW� GSRXEGX XIPITLSRI RYQFIV� ERH XLI RYQFIV SJ TPEGIW ]SY VIUYMVI�

',6-781%7 86))7�
7EXYVHE] ��XL 
 7YRHE] ��XL (IGIQFIV� �� EQ XS � TQ EX 0MXXPI ;MXXIRLEQ 2EXYVI 6IWIVZI� .SMR E
[EPOMRK ¶XVEMR· XS SYV 'LVMWXQEW 8VII TPERXEXMSR� 7IPIGX ]SYV S[R XVII ERH LIPT E KSSH GEYWI MR XLI TVSGIWW�
7M^IW � JX � �� JX EZEMPEFPI SR XLI HE]� SXLIV WM^IW F] TVMSV EVVERKIQIRX� 1IIX SYXWMHI 0MXXPI ;MXXIRLEQ 'LYVGL�
JSV JYVXLIV MRJSVQEXMSR TPIEWI VMRK ����� �������

(6%1%
7EXYVHE] ��XL (IGIQFIV EX ���� TQ MR 7YXXSR 'SYVXIRE] :MPPEKI ,EPP� ´&IEYX] 
 XLI &IEWXµ
4IVJSVQIH F] XLI 3\JSVHWLMVI 8SYVMRK 8LIEXVI 'SQTER]� XLMW MW E TVSJIWWMSREP XLIEXVI GSQTER] WXEKMRK LMKL
UYEPMX] IRXIVXEMRQIRX ZIV] GPSWI XS ]SYV HSSVWXIT�
7YMXEFPI JSV EPP XLI JEQMP] JVSQ � ]IEVW YT[EVHW� 8MGOIXW �� 
 ��� 8IP ����� ������

'%630 '32')68
��XL (IGIQFIV EX ���� TQ� 8VMRMX] 'LYVGL� 'SRHYMX 6SEH� %FMRKHSR� 'LVMWXQEW 'SRGIVX JSV 'LEVMX]
[MXL GEVSPW JSV EPP� 3VKERMWIH F] %FMRKHSR (MWXVMGX 1YWMGEP 7SGMIX]� 8MGOIXW EZEMPEFPI JVSQ ����� ������ ERH
(E[WSR·W 1YWMG� ,MKL 7XVIIX� %FMRKHSR � �� ���� EX XLI HSSV
� GLMPHVIR ���

)2(4-)')

'SRXVMFYXMSRW JSV XLI *IFVYEV] ���� 1SYXLTMIGI F] .ERYEV] ��XL TPIEWI� XS�



&VMER &VEGLIV� �� ,MKL 7XVIIX� ����� ������ SV I�QEMP� FVMERL$FFVEGLIV�JVIIWIVZI�GS�YO
7EVEL ;MPOMRWSR� � ,MKL 7XVIIX� ����� ������ SV I�QEMP� QEVOERHWEVEL[MPOMRWSR$XIPMRGS�GS�YO
.S 1G2MWL� � 8LI ;MPPS[W� ����� ������ SV IQEMP� XLIVMWIRTLISRM\$XIWGS�RIX

%HZIVXMWIQIRXW�
.ER 4SWXPIXL[EMXI� � 8LI +PIFI� ����� ������ SV I�QEMP� NER�TSWXPIXL[EMXI$FXMRXIVRIX�GSQ

�


